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1. OBLLUME NMONOXXEHUA

1.1. Hactoswaa MeTtoamka yCTaHOBNEHUA U U3MEHeHUs puck-napameTpoB International Trading
System Limited (nanee — MeTtoguka), paspaboTaHHas B COOTBETCTBUM C [lpaBunamu OCyLLECTBNEHUS
KnMpuHroBomn fesitenbHocTu International Trading System Limited (ganee — lNpaBuna knupuHra), yctaHaBnmeaeT
nepeyveHb pUCK-NnapameTpoB, NOPSAOK MX onpedeneHns u U3MeHeHus1, a Takke npasuna onpegeneHms CToMMocTH
nUMyLLLeCTBa, MPUHMMAEMOrO B UHAMBMAYANbHOE KIMPUHIOBOEe obecrneveHne u (Mnu) KOnneKTUBHOE KIMPUHIOBOE
obecneveHue.

1.2. TepMmuHbl 1 onpegerneHus, wucrnonb3dyemble B MeToauke, MNPUMEHSAIOTCA B 3HAYEHUsX,
ycTaHoBMNeHHbIX NpaBunamu knvpuHra, Business rules.

1.3. MopsigoK ycTaHOBNEHUS 3HaYeHU M pacyeTa rapaHTuiHoro obecneyeHus onpepensetca CCP B
cooTBeTCTBUM ¢ MeToaukow pacuyeTta rapaHTuiiHoro obecneyexuss CCP.
1.4. B MeToamke ucnonb3ytoTcs cneayowme ycnoBHble 0603HaYeHUst:
O6o3Ha4eHune HaumeHoBaHue
t O603HayeHre Toproeoro AHs (NOACTPOYHBIA MHOEKC).
day0 O6o03HayeHne nepBoro ToproBoro AHA oOpalleHus LUeHHoh Oymaru, nubo
O6o3HaueHe [aHA BKMIOYEHUs LUeHHon Oymarn B [lepeyeHb LeHHbIX OGymar,
BKItodaeMblx B CpefcrBa obecneveHuns (NogCcTpOYHbIA MHAEKC).

2. NEPEYEHb PUCK-MAPAMETPOB
2.1 B cnucok puck-napameTpos, ycTaHaennsaemblx CCP Ha OCHOBaHWUM 3KCMEPTHOW OLEHKWN, BXOAST:

O6o3Ha4yeHue HanmeHoBaHue

MBIM MwuHnmanbHoe 6a3oBoe rapaHTunHoe obecneyeHne

MR_stress 3Ha4yeHne MUHUMANbHOIO M3MEHEHUS LeH LeHHbIXx Bymar / KypCOB WMHOCTPaHHbIX
BastoT B CTPECCOBbIX CLEeHapuaxX anga uenen pacyeta JononHutensHoro obecnevyeHuns

b MoporoBoe 3Ha4yeHMe OTKINOHEHWS LiEHbI (B NPOLIEHTaX)

fine_debt LWTtpadHasa cTaBka, B3MMaeMasi C Y4yaCTHMKa KIMPWUHra B Criyvyae, BO3HWKHOBEHMS
3aJ0/KEHHOCTUN MO AEHEXHOMY PErncTpy B COOTBETCTBUM C [paBunamm KnvpuHra

cHor KoadhdunumneHT, oTpaxkaroLLnin BENMYMHY ropn3oHTa pacyeTa pPUCKOB

CcExp KoadhdbunumneHT yBennyeHuns pagmyca oLeHKN PUCKOB

cShr KoahdUUNEHT yMEHbLLEHNSA pagnyca OLEHKM PUCKOB

DaysExp Yuncno ToprosbIx unm onepaumoHHbIX QHEW 40 YBENUYEHUS pagnyca OLEHKM PUCKOB

DaysShr Yuncno ToproBbiX Min onepauymoHHbIX AHEN 40 YMEHbLUEHNS] paanyca OLEHKN PUCKOB

CondExp KoadhdbunumneHT ycrioBusa ans yBennveHus paguyca OLeHKN PUCKOB

CondShr KoathduumneHT ycrnioBusa Ana yMeHbLUEHUSA paanyca OLEHKU PUCKOB

TimeExp Bpems B MuHyTax, Heobxogumoe Ansd BHYTPUAHEBHOIO YBENWYEHUSA paguyca OLEHKU
pVCKOB

sUp LWrpachHaa cTaBka, YCTaHOBIMEHHas ANS KaKOOW LUEHHOW Oymarn, B OTHOLUEHMU

KoTopomn 3akntovarotca [Hdorosopbl peno / BHhebupxesble goroBopbl OTC un (nnn)
[loHopCcKMe aoroBopsbl
sDown WtpachHaa cTaBka, YCTAHOBIEHHas ANs KaXKOOW LUEHHOW Oymarn, B OTHOLUEHMU
KoTopon 3akntovarotca [Horosopbl peno / BHebupxesble poroBopbl OTC un (nnn)
[loHopCcKMe aoroBopsbl

fine_donor LWrtpadHas cTtaBka, B3uMaemass ¢ TKC-goHopa npu HesaknoveHun [JOHOPCKOro
[0roBopa no BvHe Y4acTHWKa KnupuHra
fine_long WrtpadHaa cTaBka, B3biMaeMasi B CcooTBeTCTBMM C [lpaBunamu KivpuHra c

He[oOpOoCOBECTHOrO  Y4yacTHUKA  KIIMPUHra, B  Cnyyae  yperynupoBaHusi
HEMCMNOMHEHHOrO UTOrOBOrO0 HETTO-00s13aTenbCTBa MO AEHEXHbIM CPeacTBaM TaKkoro
Y4yacTHWKa KnupuHra caenkamu, oTnnyYHbIMKU OT caenok BantoTHoro ceona

fine_short LWtpacdhHas cTaBka, B3biMaemas B COOTBETCTBMM C [lpaBunamu KnvpuHra c
Hefo06pPOCOBECTHOIO Y4acTHUKA KIUPUHIrA, B Clyvae Hanuvunmst y Takoro Y4yacTHuka
KNMpWHra HEUCNOSIHEHHOTO UTOTOBOro HETTO-0053aTeNnbCTBa MO LIEHHLIM ByMmaram
ch_fine_long WrtpacdHaa cTaBka, BbiMnayvMBaeMasi AOOPOCOBECTHOMY Y4YaCTHMKY KIMpWHra, B
crnyyae yperynMpoBaHUsi HEUCMNOSIHEHHOTO UTOrOBOro HeTTo-06s13aTenbctBa CCP no
OEHEXHbIM CPeACTBaM caenkaMmu, OTNnYHbIMK OT caenok BantTHoro ceona




ch_fine_short

LUtpadhHas cTaBka, BbinnadMBaemasi A0OGPOCOBECTHOMY Y4YacTHWKY KIUPUHra, B
cnyyae Hannymst y CCP HencrnonHeHHOro MToroBoro HeTTo-06s13aTenscTBa No LeHHbIM
Oymaram

ch_fine_borrow
money

LWtpadHasa cTaBka, BbiNnayvMBaemasi Y4YacTHUKY KMIMPUHra B Cryvae 3aKroYeHus
Horosopa peno CCP / BHebupxeBoro gorosopa perno OTC / lNMapbl ooroBopoB B
cnyvyae HepoctatodHocTM y CCP  pgeHexHbix cpefdcTB Ans WUCMOSTHEHUS CBOUX
00s13aTeENbLCTB

ch_fine_borrow

LUTpa(bHaFl CTaBKa, BblMnavynBaemMmasda y‘-IaCTHI/IKy KNMpuHra B Cly4vae 3aKrlo4YeHuda

sercurity Horoeopa peno CCP / BHebupxesoro gorosopa peno OTC / lNapbl 4oroBopoB B

cnyyae HegocTtatoyHocTn y CCP LeHHbIX GyMar Ans ncnonHeHns cBonx 0683aTenbCTB
Forfeit_rate WrtpadHaa crTaBka, B3biMaemas B COOTBeTCTBMM C [lpaBunamu KnvpuHra c
(cur_pair) HeLoOpPOCOBECTHOrO  YyaCcTHUKa  KIUPUHra, B  CNyyae  yperynuposaHus

HEWCMONMHEHHOro UTOTOBOrO0 HETTO-06sA3aTenbCTBa Mo OEHEXHbIM CPeAcTBaM TaKoro
YuacTHUKa KNUpUHra caenkamu BarmioTHOro csona Mo COOTBETCTBYIOLLIEH BaroTHOM
nape

ch_forfeit_rate
(cur_pair)

LTpachHaa crTaBka, BbiNnadvBaemas [O0GPOCOBECTHOMY YYacTHUKY KNUpUHra, B
criyyae yperynupoBaHUsi HeMCrnonHeHHOro UTOroBoro HetTo-obsasatenbctsa CCP no
JeHexHbIM cpeacTsamM caenkamu, BanoTHoro ceona no cooTBETCTBYIOLLEN BantOTHOM
nape

ch_forfeit_rate
borrow money
(cur_pair)

LWtpadHaa cTaBka, BbiNMayMBaemMas YYacTHUKY KIMPUHra B Clyyae 3akntoveHus
caenkun BanoTHOro cBoma MO COOTBETCTBYHOLLEN BaniTHOM Nape B chny4yae
HepocTaTovHocTM Y CCP feHeXxHbIX CpeaCTB 41151 UCMONTHEHNSA CBOMX 06513aTENbCTB

RiskLimit

3HayeHne nummuTa pmucka Ha Y4acTHUKA KIMPUHra

ConcntrLimit

JIMUT KOHLEHTpauMn akTMBOB B 0becneveHuu, NpeaocTaBfeHHOM Y4acTHMKamu
KNWMpWHra, B pa3pese SMUTEHTA (rpynnbl CBA3aHHbIX SMUTEHTOB)

Forfeit rate
prepayment (cur)

LTtpadHas cTaBka B COOTBETCTBYHOLLEN BamnTe, YCTaHOBMEHHAsa [nfs Cry4yaes
HEUCMNOMHEHMST UMW HeHaAnexawlero  UCMOMHEeHUst  YYaCTHUKOM  KIIMPUWHra
0053aTeNbCTB, NPEAYCMOTPEHHbIX MNpaBnnamMm KnmpuHra

REPO_1lleg_coeff

KoachdbuumeHT gns onpegeneHnss guanasoHa AonyCTUMOWN
[oroeopa peno.

LleHbl NepBOM YacTu

Up_coeff KoadhdbunumneHT ansa onpegeneHms BepXHEro abContoTHOro nmMmmTa
Down_coeff KoadhdbunumneHT ans onpegeneHms HUKHero abCcontoTHOro nuMmnTa

r_(cur) 3HauyeHne 6e3pMCKOBOM NPOLIEHTHOW CTaBKM B COOTBETCTBYHOLLEN BantoTe
T_min [MapameTp CHWKEHUS BONATUIIbHOCTH

T_max MapameTp pocTa BONaTUIbHOCTH

T_min_stress

MapameTp CHWKEeHUsi BONaTUINbHOCTU B CTPECCOBLIX CLEHapUsiX Ans Lenen pacyeta
JononHutensHoro obecnevyeHns

T_max_stress

MapameTp pocTa BOMaTUIIbHOCTM B CTPECCOBbLIX CLEHapusix Ans uenen pacyeTta
JononHutensHoro obecnevyeHns

Group_name

pynna, K KOTOPOW NPUHAANEXUT UHCTPYMEHT

2.1.1. [ns kaxgow rpynnbl MHCTPYMEHTOB YCTaHaBMUBAKOTCSH criedytoLne napaMmeTpbi:

O603Ha4eHue HanmeHoBaHue

RM_start Bpemsa Hauyana nepuoga, Ha npoTaxeHun kotoporo CCP moxeT yBenunuueatb Paguyc
B Te4eHne ToproBoro gHg

RM_end Bpemsa okoH4YaHus nepuoda, Ha NpoTsxkeHunm kotoporo CCP moxeT yBenuuuBatb
Paguyc B TedeHne Toprosoro gHs

SP_source M CTOYHUK nHpopmaumm ons onpegeneHms PacydeTHOM LieHb!

2.1.2. TlMapameTpbl, onucaHHble B nyHKTe 2.1 MeToauku, ycTtaHasnueawTca peweHvem CCP un
packpbiBatoTcad Ha Cawnte CCP. Ecnu uHoe He ycTaHoBneHo peweHneM CCP, HOBble 3HAa4YeHUs napameTpoB
BCTYNalT B cury ¢ TOProBoro AHs, CreayloLlero 3a 4aTon packpbITUs.

2.2. C wucnonb3oBaHMEM MapaMeTpoB, YyKa3aHHbIX B MyHkTe 2.1 MeToguku, paccuuTbiBaloTCA
crneayoume p1uck-napameTpsl:
O603Ha4yeHue HaunmeHoBaHue
SP PacyeTHas ueHa
RR Paguyc oueHkmn pyuckoB no LeHHon Bymare / nHocTpaHHow BantoTe (ganee - Pagnyc)
UR BepxHuii numnT nepepacyeta Paguyca




LR HwxHu numnt nepepacyeta Paguyca

L JIumut KonebaHus LeHbl LeHHon Bymaru (aanee - Jlumut). He ncnonb3yetcsa ans
BanoThl

UPC BepxHss ueHa NpyHYAMTENbHOMO 3aKpbITUA LieHHOW Bymaru / BanioThbl

LPC HwxXHAS LieHa NpUHYANTENbHOrO 3aKpbiTUS LieHHON Bymaru / BantoTbl

ypcStress BepxHss ueHa cTpeccoBoro AnanasoHa pacyeta puckos

LPpCStress HwxHAs LeHa cTpeccoBOoro AnanasoHa pacyeta puckos

UAL BepxHui abcontoTHbIN NMMUT Ans LeHHown Bymaru (nanee — BepxHuii abcomntoTHbI
NNMUT).

DAL HwxkHnin abcontoTHBIN NMMUT AN ueHHon bymarn (ganee — HxkHuiA abcontoTHbIN
NNMUT).

ColatVvalue CtommocTb nmyLecTsa (4o aTana QUCKOHTUPOBaHUSA), MPUHUMAEMOro B
WHAMBMAOYANbHOE KNUPUHIOBOE obecneyeHmne 1 (Mnu) KONNEeKTUBHOE KITMPUHIOBOE
obecneveHune

2.3. Bpems pacyeTa puck-napameTpoB COOTBETCTBYET BPEMEHU NPOBEAEHUS KITUPUHITOBOW CECCUN.
3. NOPAOOK ONPEAENEHUA PACYETHOW LIEHbI
3.1. B nepBbin geHb obpaileHus LleHHon Gymarn / MHOCTpaHHOW BanioTbl UNU B OEHb BKIOYEHUS

LeHHon Bymaru / uHocTpaHHOM BanoThl B [lepeveHb UeHHbIXx Gymar, Bkntodaembix B Cpeactsa obecneveHus,
PacueTHas ueHa Ans Kakaown U3 ykasdaHHbIX LeHHbIX Bymar (SPy,,,) ycTaHaBnveaetcsa pewexnem CCP.

3.2. [nsa BblumncneHma PacyeTHONM LieHbl UCMONb3YTCSA LIEHDI:

® ykadaHHble B 6e3agpecHbix 3asiBkax Ha Nokynky n 6esagpecHbix 3asBkax Ha npogaxy, O6bABNEHHbIX B
Pexnme OCHOBHbIX TOProB, 3a WUCKMOYEHWeM OTAerNbHbIX NepnofoB PexrMmMa OCHOBHbIX TOProB, a Takke LeHbl
[loroBopoB, 3akrYeHHbIX Ha OCHOBaHUM XOTHA Gbl 0OgHOM U3 ykaszaHHbIX O6bsBNEHHbIX Ge3agpecHbix 3asBok, 3a
ncknoyeHnem [1oroBopos, 3akroYeHHbIX Ha OCHOBaHUM 3asBOK, MOAaHHbIX B Nepuo ayKUMOHa 3akpbiTusa Pexvnma
OCHOBHbIX TOpPrOB;

e yKasaHHble B HanpaBfieHHbIX, HO He akuenToBaHHbIX CCP Odpeptax OTC, npu ycrnoBun, 4TO B HUX
yKasaHa LeHa 3a ofHy LUeHHyo Oymary, a Takke ueHbl BHebupxeBbix gorosopoB OTC, 3akmYeHHbIX Ha
OCHOBaHUM XOTA Gbl 0gHOM M3 ykaszaHHbIX OdepT OTC;

®  1CNOMb3yeTcst MHopMaLMs C UHbIX Bup/opraHnM3aTopoB TOProBMX.

3.3. [na uenen HacToswen ctatbk MeToamkn ncnonb3yrTcsa criegyolime 0003Ha4YeHns:

O6o03HaueHne | HanmeHoBaHue

Plastdeal ueHa nocrnegHero [lorosopa / BHebupxesoro gorosopa OTC, 3akrtoyeHHbIX C MOMEHTa
NnocrieqHero pacyeTa p1Mck-napaMeTpoB 40 HacTynneHna Bpemenn pacyeTta puck-
napameTpoB B Tekywmi [eHb t

Phpestouy ueHa nyJwen O6bsBNeHHON 3asiBKM Ha MOKYMKy / HanpaBneHHON, HO He akLEenTOBaHHOMW
nyywen Odpeptbl OTC Ha NOKYNKy HA MOMEHT HacTynneHnss BpemeHn pacyeTta puck-
napameTpoB B Tekywmn JeHb t

Phestsell ueHa nyJwen obbaBneHHon 3asBku Ha Npoaaxy / HanNpaBNeHHOW, HO He aKLEenTOBaHHOM
nyywen Ogeptbl OTC Ha NpogaKy Ha MOMEHT HacTynneHnss BpemeHn pacyeTta puck-
napameTpoB B TekyLnn [leHb t

Mog ny4wen Odepton OTC Ha nokynky noHnmaeTcs Odepta OTC ¢ HanbonbLIEen LeHow;

Mog nyywen Odepton OTC Ha npogaxy noHumaetca Ogepta OTC ¢ HAMMEHbLUEN LIEHON.

3.4. PacuyeTHas ueHa lpaCCl-IVITbIBaeTCFI cnegyowmum obpasom:

3.4.1. Ecnu ¢ MOMeHTa Mpeablayliero pacyeTa pucK-napameTpoB, B MOMEHT HacTynneHuss BpemeHnu
pacdeTa puUCK-mapaMeTpoB, Obinu 3akntoveHbl [JoroBopbl / BHebupxesblie gorosopbl OTC, To PacdeTHas ueHa
paccunTbIBAETCS MO CreayoLWeMy NpuUHLMNY:

3.4.1.1.ecnn Ha MOMEHT HacTynneHuss BpemeHu pacyeTa puck-napameTpoB MNPUCYTCTBYOT WU
OO6bsBneHHble 3asiBKM Ha MOKYMNKy / HanpaBrieHHble, HO He akuentoBaHHble CCP Odeptbl OTC Ha nokynky, u
Ob6bsABnNeHHble 3asiBKM Ha nNpodaxy / HanpaeneHHble, HO He akuenToBaHHble CCP, Odeptel OTC Ha npogaxy, To:

SP = min [ max (Pgseqears Pbestbuy)' Phestseul

! KpoMe MHOCTPAaHHBIX LIEHHBIX GYMAr, He SBJISIOMMMECS CHHLT cTok ETF
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3.4.1.2.ecnn Ha MOMEHT HacTynneHuss BpemeHu pacdeTa pucCK-mapameTpoB MPUCYTCTBYIOT TOJIbKO
OO6bsBnNEeHHbIe 3asBKM Ha NOKYMKY / NPpUHATLIE, HO He akuenToBaHHble CCP, OdepTol OTC Ha nokynky, To:

SP = max (Plastdeal' Pbestbuy);

3.4.1.3.ecnn Ha MOMEHT HacTynneHuss BpemeHn pacdeTa puck-mapameTpoB MPUCYTCTBYIOT TOSMBbKO
O6bsaBneHHble 3aABKkM Ha Npodaxy / NpuHATble, HO He akuenToBaHHble CCP, Odeptol OTC Ha npogaxy, To:

SP = min (Plastdeal' Pbestsell)'

3.4.2. Ecnu c MOMeHTa npeabloyliero pacyeta puUCK-MapameTpoB, B MOMEHT HacTynneHus BpemeHu
pacyeTa puck-napameTpoB, He Obinn 3akntoveHbl [orosopbl / BHebupkesble gorosopsl OTC npu onpegeneHni
PacuyeTHOM LeHbl MCNomnb3ylTcs LeHbl, ykasaHHble B OObsABNeHHbIX 3asiBkax Ha MOKYMKy MPUHSITBIX, HO He
akuenToBaHHbix CCP Odeptax OTC Ha nokynky, u OObsBNeHHbIN 3asiBkax Ha NPOAaXxy MPUHATBIX, HO He
akuenToBaHHbIX CCP Odeptax OTC Ha npoaaxy, B cneaytoLemM nopsgke:

3.4.2.1. ecnu Ha MOMEHT HacTynneHus BpemeHu pacuyeta puck-napameTpoB npucyTcTByoT O6bsABNEHHbIE
3asBKM Ha MOKYNKy / NpuHATble, HO He akuenToBaHHble CCP Odeptbl OTC Ha nokynky, n O6baBneHHble 3asBku
Ha npofaxy / NpuHaTbIE, HO He akuenToBaHHble CCP Odepthl OTC npogaxy, To:

SP = min [ max (SP,_,, Pbestbuy)' Ppestseuls

3.4.2.2.ecniv Ha MOMEHT HacTynneHus BpemeHu pacyeTa puCK-MapamMeTpoB MNPUCYTCTBYKOT TOJSbKO
Ob6bsABneHHble 3asBKkM Ha NOKYMKY / NPUHATBLIE, HO He akuenToBaHHble CCP Odeptbl OTC Ha nokynky, TO:

SP = max (Spt—l' Pbestbuy);

3.4.2.3.ecnn Ha MOMEHT HacTynneHns BpemeHu pacuyeta pucCK-NapameTpoB MPUCYTCTBYIOT TOJSbKO
O6bsiBneHHble 3asiBKM Ha npogay / NpuHAThLIE, HO He akuenToBaHHble CCP Odepthl OTC Ha npogaxy, To:

SP = min (SPt—p Pbestsell)'

3.4.3. 3a uckn4veHneM cnyyaeB, ykasaHHbIX B nognyHktax 3.4.1. n 3.4.2. MeTtogukn, pacdeTHas LeHa
npUHUMaeTCsa paBHOM PacuyeTHOM LeHe, onpeaeneHHoOM Ha MOMEHT MpeablayLiero pacyeTa puUck-napaMmeTpoB, B
MOMEHT HacTynneHus BpemeHun pacyeta puck-napameTpos.

3.4.4. [Ona WHOCTPaHHbIX LUEHHbIX Oymar, He SABMASAWUMUCA CUHIM-CTOK ETF, pacuyeTHasa ueHa
NPUHMMAETCA PaBHOW LiEHE ayKUMOHAa 3XakpbiTus (LeHe nocnegHen caenke TOProBoro OHsS1) COOTBETCTBYHOLLEW
WMHOCTpaHHOM Bupxm/opraHnsaTopa TOpros.

3.4.5. [Ona ETF tuna (single-stock) cuHrn-ctok SP npupaBHMBaeTCs K LieHe ©as3nMCHOro akTMBa Takoro
ETF, onpeneneHHOM MO uUToraMm aykuMoHa 3aKpbiTUS COOTBETCTBYIOLLErO opraHvM3aTopa TOProBnu, pasgerieHHom
Ha KO3(pUUMEHT AaHHOIO CUHIM-CTOKa. B cnyvae, ecnv ueHa ayKuMoHa 3akpbiTUS He onpedeneHa (BbIXOQHOW
JeHb Ha TOProBOW NIOWAAKe MM NO WHbIM MpUYMHAM), TO MCMONb3yeTCs MOCNedHsi OnpederieHHas LueHa
ayKuUMOHa 3aKpbITUS.

3.5. CCP BnpaBe npuHATb pelweHne o6 ycTaHoBneHMn PacyeTHOM UeHbl, OTANYHOW OT 3HayeHus,
pacCcYMTaHHOro B COOTBETCTBUM C HACTOSILLIEN CTaTbEN, HA OCHOBAHUWN 3KCMEPTHOM OLEHKMN.

3.6. CCP BnpaBe npuHATb pelleHne 06 nameHeHun PacyeTHON LieHbl LeHHOW Bymaru, yCTaHOBMEHHOW Ha
MOMEHT HacTynneHna BpemeHun pacyeta puck-napameTtpoB B [eHb, npedwectsyowmi [Ho t, B cnyyae ecnu B
OTHOLUEHMM OaHHOW LieHHOW Gymarn 6binv Npou3BedeHbl AeWCTBUS B CBHA3M C KOPMOPATUBHBbIMWU COOLITUSIMU,
BKITHOYAIOLLMMN B TOM YUCIIE PEOPTraHN3aLUI0 SMUTEHTA LieHHbIX Bymar, koHBepTauuo u (Mnu) gpobneHne LieHHbIX
Bymar, npoBoanmyto 6e3 peopraHM3aunm aSMUTEHTA LIEHHbIX Dymar.

4., norPAQOK ONPEAENEHNA AONONMHUTENIbHO NCNOJIb3YEMbIX BENTMYNH

4.1, Mpn onpeaeneHnn Kypca WMHOCTPAHHOW BamnoTbl WMCMONb3yeTcsl KypC WMHOCTPAHHOW BantoThbl,
onpeneneHHbln TPETbMM JNIULIOM, YKa3aHHbIM B OTHOLLEHUW AaHHOW BastoTbl B KAYECTBE MCTOMHMKA MHOpMaLMK
BO BHYTPEHHMX OokymeHTax CCP, onpegenstowimx nepedeHb MHOCTPaHHbLIX BamtoT, NMPUHMMAEMbIX B KavyecTBe
Cpeqacte obecneveHus.

4.2, LleHa yperynvpoBaHusi UICNONHEHUsI 0BA3aTENLCTB MOXET YCTaHaBMMBaTbCA PaBHOW O4HOMY K3
crnenyroLwmnx 3Ha4YeHuN:

4.2.1. TlocnenHee 3HayeHMe BenuuuHbl LP, onpeaeneHHoe opraHnM3aToOpoM TOProBnU B COOTBETCTBUN C
OOKyMeHTOM «MeToamKa YCTaHOBMNEHUS U U3MEHEHWUS] NUMUTOB LEH LieHHbIX Bymar, no KOTOpbIM Yy4acTHUKOM
TOProB MOXET ObITb NofaHa 3asiBka Uinn 3akmioyeH OroBop», 3a NpeablayLLUniA TOProBbI AeHb.



4.2.2. Pac4yeTHas ueHa WHCTpPyMeHTa, onpedeneHHas B MOMEHT HacTYMMeHUs BPEMEHU pacdeTa puck-
napamMeTpoB TEKYLLErO TOProBOro AHs.

4.2.3. Ona ETF Tmna (single-stock) CWHrM-CTOK UeHa yperynupoBaHUsi MpupaBHMBAETCA K LeHe
6asmcHoro aktuea Takoro ETF, onpegeneHHon no ntoram aykuuMoHa 3aKpbITUS COOTBETCTBYIOLLErO OpraHusaTopa
TOroBNK, pasgeneHHas Ha KosdMULMEHT Takoro CUHIM-cToka. B cry4yae, ecnu LeHa ayKuMOHa 3aKpbITUS He
onpeaeneHa (BbIXOAQHOM AeHb Ha TOpProsBov MnowaAKe WU NO WMHbLIM MpPUYMHAM), TO MUCMOMb3yeTcs
nocneaHAsn onpeaeneHHasa LeHa ayKUMoHa 3aKpbITUS.

4.3. B cnyyae, ecnu Tekylas LeHa pblHKa, NOCYUTaHHas OpraHU3aTopoM TOProBfv B COOTBETCTBUM C
AokymeHToM «MeToguka pacyeTa nokasatens «Tekywas LeHa pblHKa» OTNn4YaeTcsl OT LEeHbl yperynupoBaHust
ncnonHeHusi ob6a3aTenbCTB, onpeadeneHHon B cooTBeTcTBuMM ¢ n.4.2 Metoaukm 6onee, yem Ha 10%, To CCP
BrpaBe yCTaHOBUTb 3HaYeHMe LeHbl ypPerynmpoBaHusa UCNONMHEHUS Ha OCHOBaHWUM SKCNEPTHOM OLEHKN.

5. NOPAAOK YCTAHOBNEHUA U USMEHEHUA PAIUYCA, IMMUTOB U AIMANA30OHA
AonyctuMmou LEHbI NEPBOU YACTU OTOBOPA PENO / BHEBUPXXEBOIO [1OFOBOPA OTC

5.1. [Ona pacyeta BepxHero / HwkHero numuta nepepacyeta Paguyca vcnonb3yloTcs criegytoline
COOTHOLLEHMS:

RR

(1) UR=SP + ;
C}I;}gr
(2) LR =SP — .
cHor
5.2, Paguyc B nepBbin Toprosbin AeHb obpalleHns LeHHoN Bymarn / MHOCTPaHHOW BanioTbl UK B A€Hb

BKIMOYEHUSA LieHHON Gymarn B [lepedeHb LeHHbIX Gymar, Bknitodaembix B Cpeactsa obecneveHus mnu B LeHb
BKIMIOYEHUSA MHOCTPaHHOW BanoTbl B NepedeHb MHOCTPAHHbIX BankoT, BHECEHME KOTOpbIX B kadectBe Cpencts
obecneyeHnss BOIMOXHO, yCTaHaBMNMBAETCS criegyroLmnm obpasom:

RRgayo = SPaayo * MBIM

5.3. M3meHeHne Paguyca moxeT ocyuiectBnsatbcd CCP B MOMEHT HacTynneHusi BpemeHu pacyeTta
pUCK-NapameTpoB UMW B TEYEHME OHS B NOPSAKe, ycTaHoBNeHHoM MeTtogumkon.

5.3.1. [pun nameHeHun Paguyca ocywiectensierca nepepacyeT pasmepa [lapaHTMinHoro obecneyeHuns.

5.3.2. W3meHEHHble 3HaveHusa Pagunyca n pasmepa MapaHTUHOro obecneyeHns HauMHaT AeNCTBOBaTb
C MOMeHTa ux yctaHosrneHns CCP.

5.4. Mpun ocywecTBnNeHMn pacyeTa pucK-napameTpoB, B MOMEHT HacTynneHus BpemeHun pacyeta puck-
napameTpoB, Pagunyc paccunTbiBaeTcsa B criegyolem nopsgke:

5.4.1. PaccuuTbliBaeTcs BCnoMoratensHoe 3HadyeHne RR' no cnegyloLlemy anroputmy:

€CnM C MOMeHTa MpeablgyLero pacyeta puCK-mapameTpoB, B MOMEHT HacTynneHus BpemeHnn pacyeta
puUCK-MapameTpoB, He mnpoucxoaunu yeenudeHus RR, onucaHHble B nyHkTe 5.7 MeTtoguku, wvnv ecnv OHu
NMPOVCXOAWMMU, HO NPW 3TOM BbInonHseTcsa ycnosue |SP. — SP_,| < i‘:{)‘:, WU B OTHOLLUEHUN MHOCTPAHHOW BantoThbl
RRt-1
cHor

BblnornHaeTcsa ycnosue |SP, — SP._;| <

RR' = RR,_y;

5.4.1.1.ecnv ¢ MOMeHTa npeabiayulero pacyeta puUCK-MapaMeTpoB, B MOMEHT HacTynneHus Bpemenu
pacyeTa puUCK-napameTpoB, NPOUCXOAUNK yBenuyeHns RR, onucaHHble B NyHKTe 5.7 MeToauku, 1 BbINOMHAETCA

RR¢— o
ycnosue |SP, — SP,_,| >% WM B OTHOLLUEHWU MHOCTPAHHOW BamntoTbl BbiNonHsieTcs ycnoewe |SP, — SP,_;| >

R
Hor
RRt—q
cHor’

RR' = cExp * RR;_;.

5.4.2. 3HayeHve RR' ucnonb3ayoTcs B opMyre ans pacyeta Paguyca:

r

R
Jk=1:d
o ays_exp

|(max (SP, * MBIM, cExp * RR"), ecsiu rr}(in | SPi_11 — SPi_y| = CondExp * c
RR, = { RR'
|

max ( SP, * MBIM, cShr * RR"), ecin max | SPi_ji1 — SP;_i| < CondShr * Hor’ k = 1:days_shr

max ( SP, * MBIM, RR"), B oCTaJIbHBIX CJIy4asx



5.5. CCP Takke BnpaBe yBenuuuTb Paguyc npun ocCylecTBRNeHUM pacdeTa puUCK-NapameTpos,
NpPOBOAUMOro B MOMEHT HacTynneHus BpemeHu pacyeTa puck-napameTpoB, YBENWYMB MUHMMarnbHoe GasoBoe
rapaHTuiHoe obecneyeHune, B CeayoLWmX Cryyasx:

o ecnu Topru He npoBoaATcs B TedeHune 3 (Tpex) n 6onee Toprosbix AHew nogpsag, u (unu) CCP He
akuentyet Odeptol OTC B TeueHue 3 (Tpex) u 6onee OnepaumoHHbIX AHEW noapsa, U (unu) 3HadeHue Kypca
WMHOCTPaHHOW BantoTbl He onpeensieTcs B TedeHne 3 (Tpex) n 6onee gHen noapsaa TpeTbUM MMLOM, YKa3aHHbIM B
nyHkte 4.1 MeTtoauku;

. ecnu xoTs bbl B 0aMH Takoh aeHb He npoogaTcsa Topru n (unu) CCP He akuentyeT Odeptel OTC,
HO npeanonaraeTcsl NpoBedeHUe TOProB aHanornyHbiMU LieHHbIMM Bymaramm / MHOCTpaHHbIMKM BaniTaMu Ha
TOoprax, opraHM30BaHHbIX UHbLIM NMLOM (BUpXKEe, TOProBOM MIOLWAAKON, B TOM YMCIE Y MHOCTPaHHbIMM).

CCP BnpaBe yMeHblWWTb MuHUManbHoe basoBoe rapaHTMHOe obecneveHne [0 3HadeHwus,
YCTaHOBMNEHHOIO A0 YBENUYEHUs, MOCIEe UCTEYEHNS Nepnoaa BpeMeHU, yKazaHHOro B HACTOSALLEM MYHKTE.

5.6. C momeHTa BpemeHn RM_start o momeHTa BpemeHn RM_end CCP ysenuumsaet Pagunyc npu
BbINOMHEHUN OQHOMO U3 CriegyroLmX YCNoBUn (He MPUMEHUMO B OTHOLLEHUU MHOCTPAaHHBIX BamnioT):

5.6.1. npu peructpaumm B peecTtpe 3asiBOK nogaHHOW 3asiBKM Ha Nokynky / npu HanpasneHun CCP B
Odpeptel OTC Ha nokynky ¢ ueHow, Gonbluei unu paBHon UR, 1 nNpu nocregytowem Hanmyinm HenpepbiBHO B
TeueHve TimeExp xoTa Gbl ogHOM Takon 3asBku Ha nokynky / Odeptbl OTC Ha NoKynky C LeHow, Gonblien unm

o RR
paBHOW BblpaxkeHno UR — b * ;
CcHor

5.6.2. npu peructpauumn B peectpe 3asBOK nogaHHon 3asBku Ha npogaxy / npw HanpasneHun CCP
OdpepTbl OTC Ha npogaxy, COOTBETCTBYHOLLUX YCNOBUSIM C LLEHOW, MEHbLUEN U paBHOM LR 1 nNpu nocrnenyroLem

HanuuMM HenpepbiBHO B TeveHne TimeExp xoTa 6bl ogHon Takon 3aaBku Ha npogaxy / Odeptbl OTC Ha npogaxy
RR

C LIEHOW, MeHbLUEWN NN paBHOW BblpaXeHuto LR + b * g

B uensax HacTosiwero nyHkta Metogukum ans ysenuyeHnus Paguyca He yduTbiBaloTcs CKpbiThble 3asBku v
CKpbITble 3asiBKM C JMHAMMNYECKOWM LIEHON.

5.7. [Mpn HacTynneHum ycnosun, NpegycMOTPEHHbIX MyHKTOM 5.6 MeToawuku, usmeHeHne Pagwuyca
NPONCXOAMUT creayowmm obpa3oM (He MPUMEHUMO B OTHOLLEHUN MHOCTPAHHbLIX BanoT):

5.7.1. B cny4ae nNepBMYHOrO HacCTyMneHus1 Nboro M3 cobbiTUA, yYka3aHHbIX B NognyHkTax 5.6.1.-5.6.2.
MeTtoaukn Pagunyc onpegensietcs no oopmyre:

RR * cExp.

5.7.2. B cny4yae BTOPMYHOrO M MOCREAYIOLWMX HACTYNNEeHNss cobbITUIA, YKasaHHbIX B NoanyHkTax 5.6.1.-
5.6.2. Metogukn, 3HadyeHuss Paguyca w/unu PacuyeTHon ueHbl onpepensiotcs CCP Ha OCHOBaHWMM 3KCMEPTHOM
OLLEHKM.

5.8. CCP BnpaBe NpuHATb pelueHrMe 06 YyCTaHOBIIEHMU 3HAYEHUS MUHUMArbHOrO 6a3oBOro pasmepa
rapaHTMnHoro obecneveHns u Paguyca, OTNUYHBLIX OT 3HAYEHWI, pacCUUTaHHbIX B paMKax pacyeTa pPUCK-
napameTpoB, NPOBOANMOro Bo Bpems pacueTa puck-napameTpoB B [leHb, npegliecTByowWmi Tekywemy [Hto t, Ha
OCHOBaHWUN 3KCMEPTHON OLIEHKN.

5.9. CCP BnpaBe NpuHATbL pelueHne 00 U3MEHEHWM 3HadYeHMs MUHMMarnbHoro 6as3oBoro pasmepa
rapaHTuMmHoro obecneyenns u Pagnyca B cnyyae nameHeHust PacyeTHOW LieHbl LEHHON Bymaru, yCTaHOBIIEHHOW B
paMKax pacyeTa puCK-mapameTpoB, MpoBogumoro BO Bpems pacyeta puck-napameTtpoB B [leHb,
npegLwecTByOWNIA Tekywemy [Hio t, B cnyvyae ecnv B OTHOLEHWM AaHHOW LeHHoW Bymaru Obinv npounssedeHsl
OENCTBUS B CBSA3N C KOPMOPaTUBHBLIMW CODBITUAMMK, BKIHOYAKOWMMKM B TOM 4YWCMe peopraHM3aumio dMuTeHTa
LeHHbIX BGymar, KoHBepTaumio u (Mnn) gpobneHve ueHHbIX Oymar, npoBogumyto 6e3 peopraHusaumn aMUTeHTa
LEeHHbIX Bymar.

5.10. [Onsa pac4yeta Jlumnta n BepxHen / HuxHeN LeHbl NPUHYAUTENBHOIO 3akpbiTUA Mo LieHHon bymare /
WHOCTPaHHOW BasrtoTe NCMOMb3YyTCS CreayroLne COOTHOLLEHUS:

L = RR;
UPC = SP + RR;
LPC =max (SP—RR;0).

5.11. [nsa pacyeTa BepxHeit / HukHel LieHbl CTPECCOBOIO AManasoHa pacyeTa PUCKOB UCMONb3YTCs
criegytoLme COOTHOLLEHUS:

UPCStess = max (SP * (1 + MRgyess) ; UPC);
LPCStess = min (SP * (1 — MRyyress) ; LPC).

5.12. [Ons pacyeTa BerHeFO/HVI)KHeFO abcontoTHOro NMMnTa MCMNOoJNb3YyTCA Crieayroumne COOTHOLEHUA:

UAL = SP * UP_coeff
DAL = max (SP * Down_coeff ; minstep),
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roe:

minstep — 3TO MUHMMAanbHbIN LIAr LeHbl, YCTAaHOBMNEHHbIA ITS Ana gaHHOW LeHHon Gymary / HOCTpaHHOW
BaroThbl.

5.13. Tlpu HacTynneHun YycrnoBun, nNpeaycMOTPEeHHbIX MyHKTOM 5.6. MeTtoaukn, ocyllecTBnsaeTcs
n3meHeHune BepxHero / HuwkHero abcontoTHOro numura.

5.14. [Owana3oH 4onycTUMOW LieHbl NepBo YacTu [JoroBopa peno onpeaensercs creayowmmM obpas3om:

[(1 —REPO_1leg_coeff) * SP; (1 + REPO_1leg_coeff) * SP]

6. NOoPAOOK ONPEAENEHUA CTOUMOCTU UMYLLIECTBA, MPUHUMAEMOIO B
nHOnBMNAOYAINbHOE KNMPUHIOBOE OBECNEYEHUE U (UITN) KONNEKTUBHOE KITMPUHITOBOE
OBECIMNEYEHUE

6.1. CToMMOCTb LEHHbIX Oymar (go 3Ttana AUCKOHTUpPOBaHUS obecneveHust), NpUHUMaeMblX B
nHaMBMOyanbHoe KnMpuHrosoe obecneyeHune, onpegenseTcs no crnegyroLen dopmyne:

ColatValue = Y, Q = SP « FXRate,

roe:

SP — pacyeTHas LeHa [JaHHOW LUeHHon Oymarn. B cnyvyae ecnn ueHHas Oymara, npuHumaemas B
MHOVBMAYaNbHOE KNMPUMHIoBoe obecneyeHune, gonyuieHa K Topram ITS mnu BrknodeHa B Cnucok ob6a3arenscTs, TO
pacdeTHas LeHa JaHHOW LeHHoM Bymaru onpenensieTcs B COOTBETCTBUM CO cTaTben 3 MeToauku.

B cnyyae ecnu ueHHass Gymara, NpuMHMMaemasi B MHAMBMAOYanbHOE KIWPUHIOBOe obGecneyeHue, He
gonyuieHa k Topram ITS u He BknoyeHa B Cnucok obssaTtenbcTB, TO PacyeTHast LeHa AaHHOW LeHHoW Gymaru
NPYHUMaETCsl PaBHOW pacyeTHON LieHe, onpeaeneHHon TpeTbMM NnLOM, Yka3aHHbIM CCP B OTHOLLEHMM OaHHbIX
LeHHbIX Bymar Kak MCTOYHMK MHOpMaLMK BO BHYTPEHHUX JokymeHTax CCP, onpegensowmx nepeyeHb LieHHbIX
Bymar 1 MHOCTpaHHbIX BankoT, NpMHUMaeMbIix B kadectBe Cpeacts obecneyeHus;

Q — KONMMYeCTBO LieHHbIX Bymar, NPUHATBIX B MHAMBMAYaNbHOE KIMPUHIOBOE obecneveHune;

FXRate — KypC MHOCTPaHHOW BankoTbl KOTUPOBKWU LieHbl LleHHOM Bymaru, onpeaeneHHbIn B COOTBETCTBUM CO
ctatben 4 MeToauku (ans LeHHbIX Bymar, LeHa KoTopbixX BbipaxeHa B USD, npuHuMaeTcst paBHbiM 1).

KonuuyectBo uUeHHbIX Bymar, NpuHATOE B MHOMBMAYanNbHOE KIWPUHIOBOe obecneyeHue, BKOYaeTcd B
pacdeT [apaHTMiAHOro obecnevyeHus Kak AfMHHas MNo3numusa Mo LEeHHbIM Bymaram B ob6beme paBHOM 0O6bLEMy
LEeHHbIX Bymar, NMPpUHATBIX B MHAUBMAOYaNbHOE KIMPUHroBoe obecneyeHue.

6.2. CTOMMOCTb MHOCTpPaHHOM BanoThl (4O 3Tana AMCKOHTMpOBaHMS obecnevyeHus), NpMHUMaemMon B
MHOVBMAYanbHOEe W/Mnn KONNMEKTUBHOE KNUPUHIOBOE obecneyeHne, onpenensieTcsi no crieayowlen dopmyne:

ColatValue = FXRate * Q,

roe:

FXRate — KypC MHOCTpaHHOW BantoTbl, ONpeAeneHHbI B COOTBETCTBUN CO cTaTben 4 MeToaumku;

Q — obbem MHOCTpaHHOM BamnoThbl, NMPUHATOW B MHAMBUAYANbHOE W/WMAWN KOJNIEKTUBHOE KIMPUHIOBOE
obecneveHne.

6.2.1. O6BbEM MHOCTpPaHHOW BankoTbl, NPUHATOW B MHAMBUAYaNbHOE KNMpUHroBoe obecneyeHne u (unm)
KONMMEKTUBHOE KIMPUHIOBOE obecrneveHne, BKIIOYAeTCs B pacdeT [apaHTumHoOro obecneveHus Kak AnvHHasi
no3nuus aHanorm4Horo oobema.



