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1. OBLUME NONOXEHUA

1.1. HacTtoswaa MeTtoguka ycTtaHOBREHUS U U3MEHeHNs puck-napameTpoB International Trading System
Limited (nanee — MeTtoauka), paspaboTaHHas B cOOTBETCTBMM C [lpaBunamu OCYLLECTBMEHUS KIUPUHIOBOW
aeaTtensHocTy International Trading System Limited (ganee — lNpaBuna kNupuHra), yctaHaBnvMBaeT nepevyeHb PUCK-
napameTpoB, NMOPAOOK UX ONpedeneHus U U3MEHeHUs, a Takke npaBuna onpeaerieHns CTOMMOCTU MMYLLECTBa,
NPMHUMAEMOro B MHOUBMAYaNbHOE KIMPUHroBOe obecneyeHre n (Unu) KONNeKkTUBHOE KITMPUMHIoBoe obecneveHune.

1.2. TepMyHbl U onpegeneHwsi, ucnonb3yeMble B MeToouke, MPUMEHSIOTCA B 3HaAYeHusIx,
yCTaHoBMeHHbIX [paBunamu knupuHra, Business rules.
1.3. lMopsgok ycTaHOBMEHUsI 3HAYeHWU M pacdeTa rapaHTunHoro obecnedexus onpegensietca CCP B
cooTBeTCTBMU ¢ MeToaukon pacyeta rapaHTunHoro obecneveHns CCP.
1.4. B MeToaunke ncnonb3yloTcsa cneayoLme ycrnoBHble 0603HaYeHNs:
O6o3Ha4eHue HavmeHoBaHue
t O6o3HadyeHne Toproeoro gHsA (NOACTPOUHbIV MHOEKC).
day0 O6o03Ha4veHme nepBoro Toproeoro AHst obpalleHuns LeHHon ymaru, nubo O6o3HayeHne
AHS BKITIOYEHUS LeHHow Bymaru B lNMepeyeHb LeHHbIx Bymar, Bknoyaembix B Cpeactea
obecneyeHus (NOACTPOYHbIN NHAEKC).

2. NMEPEYEHb PUCK-NMAPAMETPOB
2.1. B cnucok puck-napameTpos, yctaHaBnmeaemblx CCP Ha OCHOBaHWUM 3KCMEPTHOW OLEHKM, BXOOAT:

O6o3HauyeHue HaumeHoBaHue

MBIM MwuHumaneHoe 6a3oBoe rapaHTuiiHoe obecneveHme

MR_stress 3HayeHne MMHUMAanbHOroO N3MEHEHNs LeH LIeHHbIX Gymar / KypCoB MHOCTPaHHbIX BanioT
B CTPECCOBbIX CLeHapusax Ansa uenen pacyeta fjononHutensHoro obecnevyeHus

b [MoporoBoe 3HaYyeHne OTKIOHEHMS LeHbl (B NpoLeHTax)

fine_debt WtpachHas cTaBka, B3MMaeMas C Y4yacTHMKA KNUPWHra B criydyae, BO3HWKHOBEHMS
3a40/MKEHHOCTM NO AEHEXHOMY PerMcTpy B cooTBeTCTBMM C [paBunamm knupuHra

cHor KoadppmumeHT, oTpaxatowmim BennimHy ropusoHTa pacyeTta pucKkoB

cExp KoahduumeHT yBenuyeHnss pagmyca OLEeHKU PUCKOB

cShr KoahduumeHT ymeHbLIEeHNS paauyca OLEHKMN PUCKOB

DaysExp Yuncno Toprosbix UM ONepaunoHHbIX AHEN OO YBENMYEHUS paguyca OLEHKM PUCKOB

DaysShr Yucno Toprosbix UK onepaumoHHbIX AHEN A0 YMEHbLUEHUS paguyca OLEeHKN PUCKOB

CondExp KoahduumeHT ycrnosus anga yBennyeHnsa pagnyca oueHKM puckoB

CondShr KoahduumeHT ycrnosust Ans yMeHbLUEeHUS pagamyca OLEHKU PUCKOB

TimeExp Bpemsa B MUHyTax, Heobxoanmoe Ans BHYTPUOHEBHOMO YBENUYEHMST paguyca OLIEHKM
pUCKOB

sUp LLTpadHas cTaBka, ycTaHOBMNEHHAs ANS KaXaowm LeHHOW Gymaru, B OTHOLLEHUN KOTOPOM
3aknoyatoTca Jorosopel peno / BHebupxesblie goroBopbl OTC u (unn) [oHopckue
AOroBopbI

sDown LLTpadHas cTaBka, ycTaHOBMNEHHAsA AN KaXaon LeHHON Bymarn, B OTHOLLEHUN KOTOPOM
3aknoyatoTca Jorosopbl peno / BHebupxesblie goroBopbl OTC u (unn) [oHopckue
JOroBopbI

IMCoeff KoahdmumeHT, onpeneneHHbii Ang LeHHoM bymaru ons pacyeta OLeHOYHOro oobema
MapaHTUHOro obecneyeHns

fine_donor WrpacHas cTaBka, B3vmaemada c TKC-goHopa npu He3akniouveHun [oHOpCKOro
Jorosopa no BUHe Y4YacTHUKa KIMPUHra

fine_long WtpachHas cTaBka, B3biMaemas B COOTBeTCTBMM C [lpaBunamu KnvpuHra c
HeZ0OpOCOBECTHOrO YYacTHMKA KIMPUHTa, B Criydae yperynumpoBaHust HEUCMONTHEHHOTO
NTOroBOIO HETTO-00A3aTENbCTBA NO AEHEXHBIM CPeACcTBaM TaKkoro Y4YacTHMKA KIMpUHra
caenkamu, oTNMYHbBIMKU OT caenok BantoTHoro ceona

fine_short WtpaHas cTaBka, B3biMaemass B cooTBeTcTBUM C [lpaBunamm KnvpuHra c
HeJoBpOCOBECTHOrO Y4yacTHWKa KMMPWHra, B Cryvae Hanuums y Takoro Y4yacTHuka
KNYPUHra HENCMOMTHEHHOIO NTOITOBOMO HETTO-06513aTENbCTBA NO LIEHHBIM ByMaram

ch_fine_long LWtpadHas cTtaBka, BeinnaynBaeMas OOPOCOBECTHOMY YUACTHUKY KNMPUHra, B cnyvae
YPErynmpoBaHusi HEUCMOSHEHHOTO MTOrOBOro HeTTO-0bs13aTenbcTBa CCP Mo AeHEeXHbIM
cpeAcTBaM caerikamu, oTNUYHLIMK OT cAenok BantoTHoro ceona




ch_fine_short

LWtpadHasg cTtaBka, BeinnaynBaemas OBPOCOBECTHOMY YUACTHUKY KNMPUHra, B cnyvae
Hanuuns y CCP HeuCrnonmHEeHHOro WTOroBOro HeTTo-0b6s3aTenbCcTBa MO  LEHHbIM
Oymaram

ch_fine_borrow
money

LWrpadhHas cTaBka, BbiNnaynBaemasi YYacTHWKY KIWpUHra B Cnydae 3akmnoyeHus
Horosopa peno CCP / BHebupxeBoro gorosopa peno OTC / [Napbl 4OroBOpOB B criyyae
HepocTaTovHoCcTM Y CCP geHexHbIX cpeacTB AM1s UCNONHEHUs CBOMX 00s3aTeNnsbCTB

ch_fine_borrow
sercurity

LWrpadhHas cTaBka, BbiNnaynBaemasi YYacTHWKY KIWpUHra B Cnydae 3akmnoyeHus
Horosopa peno CCP / BHebupxeBoro gorosopa peno OTC / [Napbl 4OroBOpOB B criyyae
HegocTaToyHocTh y CCP LieHHbIX Bymar Ans UCNofTHEHMS CBOMX 06A3aTeNnbCeTB

Forfeit_rate
(cur_pair)

UJTpanHaFI CTaBKa, B3biIMaemad B COOTBETCTBUMN C rlpaBVIJ'IaMVI KIMpuHra ¢
HeD,O6pOCOBECTHOFO YyacTHuka KITMPUHra, B cliy4ae yperynmposaHuna HENUCNOJIHEHHOIO
MTOroBOro HeTTO-06A3aTeNbCTBA MO AEHEXHbLIM cpencrtesam Takoro YyacTHuka KIMpuHra
coenkammn BantoTHoro csona no COOTBeTCTByI'OLLI,eIZ BaNOTHOM nape

ch_forfeit_rate
(cur_pair)

LWTpadHas ctaBka, Beiniayneaemas 4OOpOCOBECTHOMY YYaCTHUKY KNUPUHTA, B Clyyae
YPErynupoBaHusi HEMCMOSTHEHHOTO UTOrOBOro HeTTO-06s3aTenscTBa CCP Mo AeHEXHbIM
cpeAcTBam caernkamu, BanoTHoro ceona no cooTBETCTBYHOLEN BanoTHOW nape

ch_forfeit_rate_
borrow money
(cur_pair)

LWtpacdHas cTaBka, BbinnaynBaemMasi YYaCTHUKY KNMPWHra B cryyYae 3akniouyeHus
caenku BanoTHoro ceoma MO COOTBETCTBYWOLIEW BamniTHOW nape B criydae
HegocTaTtoyHocTn y CCP geHeXHbIX cpeacTB ANl MCTONHEHUS] CBOMX 0643aTenbCcTB

RiskLimit

3HayeHne NumuTa pyucka Ha Y4acTHvKa KnnupuHra

ConcntrLimit

JIMMUT KOHLEHTpauMnm akTMBoB B obecrnedeHuu, NpegocTaBfieHHOM YyacTHUKamu
KNVpWHra, B paspese aSMUTEHTA (rpynnbl CBSI3aHHbIX SMUTEHTOB)

Forfeit rate

prepayment (cur)

LWtpachHas cTaBka B COOTBETCTBYIOLLEN BamniwTe, YCTAaHOBMNEHHast Ans CnyyaeB
HEUCMNONHEHNST UMW HeHagnexawlero  UCMOMHEHUsT  YYaCTHUKOM  KNUPpWHra
00a3aTenbCTB, NPeayCMOTPEHHbIX MMpaBmnamm KnMpuHra

REPO_1lleg_coeff

KoadpdbuumeHT gna onpegeneHvs AuanasoHa [ONyCTUMOW
[oroeopa peno.

LeHbl MepBON 4actu

Up_coeff KoadhdmumeHT ans onpegeneHus BepxHero abconoTHOro numuTa
Down_coeff KoadhdmumeHT ans onpegeneHus HWKHero abCcontoTHOro nMMuTa

r_(cur) 3HaveHune 6e3pnckoBOM NPOLIEHTHOM CTaBKN B COOTBETCTBYIOLLEN BanoTe
T_min MapameTp CHWKEeHMS BONaTUIbHOCTU

T_max MapameTp pocTa BONaTUnbHOCTU

T_min_stress

I'IapameTp CHMXEeHNA BONATUITbHOCTUN B CTPECCOBbLIX CUeHapudax ana uenen pacyeTa
[ononHuTtensHoro obecneyeHus

T_max_stress

MapameTp pocTa BoNaTUNBHOCTUM B CTPECCOBbLIX CLEHapusax Ans uUenen pac4yeta
[ononHuTtensHoro obecnevyeHns

Group_name

"pynna, K KOTOPOW NPUHAANEXNUT UHCTPYMEHT

2.1.1. [Ona kaxgon rpynnbl MHCTPYMEHTOB YCTaHaBITMBAKTCA creylimne napameTpbl:

O6o3Ha4eHue HaunmeHoBaHue

RM_start Bpems Havyana nepuoga, Ha npoTskeHun kotoporo CCP moxeT yBenuuusatb Paguyc B
TeyeHne Toproeoro gHs

RM_end Bpemsa okoHyaHusA nepuopa, Ha nNpoTsKeHun koToporo CCP moxeT ysenuumBaThb
Paguyc B TedeHne Toproeoro gHs

SP_source VCTOYHMK nHpopmaumm ansa onpegeneHna Pac4eTHOM LeHb!

2.1.2. TllapameTpbl, onucaHHble B nyHkTe 2.1 MeToaukun, yctaHaenueawTcs peweHnem CCP wu
packpbiBatoTcss Ha Cante CCP. Ecnu nHoe He yctaHoBneHo peweHuem CCP, HOBble 3HayeHus napameTpoB
BCTYMarT B Cuny ¢ TOproBoro AHA, CriefytroLLero 3a 4aTon pacKpbITUS.

2.2. C ncnonb3oBaHveM NapameTpoB, yka3aHHbIX B NyHKTe 2.1 MeToanku, paccumTbiBaloTCS cnegyoLme
puCK-MapameTpbl:

O603HayeHue HanmeHoBaHue

SP PacyeTtHas ueHa

FXRate Kypc MHOoCTpaHHOW BantoThbI

RR Paguyc oueHku puckoB no LeHHon Bymare / HOCTpaHHOW BantoTe (fanee - Paguyc)

UR BepxHuin numnt nepepacyeta Pagnyca

LR HwxHUM nuMmuT nepepacyeta Paguyca

L JInmut konebaHus LeHbl LeHHon 6ymaru (ganee - Jiumnt). He ncnoneayetcs gnsi
BamnThl




UPC BepxHas LeHa NpUHYAUTENBHOrO 3aKpbiTUA LIeHHOM Bymaru / BantoTsl

LPC HwxHaa ueHa NpMHYAMTENbHOrO 3aKpbITUSA LeHHoW Bymaru / BantoThbl

UpCStress BepxHas LeHa cTpeccoBOro guanasoHa pacyeta pUCKOB

LpcStress HwmxHAS LeHa CTpeccoBOro gnanasoHa pacyeTa pMCcKoB

UAL BepxHun abcontoTHbIM NUMUT ANg LeHHon 6ymaru (ganee — BepxHuin abCcontoTHbIN
nMMuT).

DAL HwxHMIn abconoTHLIN NUMUT 4N ueHHon Bymaru (aanee — HuxHMIA abconoTHBIN
nnMMuT).

ColatValue CtommocTb MmyLLlecTBa (40 9Tana AUCKOHTUPOBaHWS), NPUHMMaeMoro B
MHAUBMAYanbHOE KIMpPUHroBoe obecneveHme n (Mnu) KONMeKTUBHOE KIMPUHIOBOE
obecneyeHune

2.3. Bpems pacyeTa puck-napaMeTpoB COOTBETCTBYET BPEMEHW MPOBEAEHNS KITMPUHTOBOW CECCUN.
3. NOPAAOK ONPEAENEHUA PACYETHOM LIEHbI
3.1. B nepBbIli AeHb 0bpalenns LieHHo 6ymaru / MTHOCTpaHHOW BasntoThl UMK B A€Hb BKIIOYEHUS LEHHOW

Gymaru / nHocTpaHHou BanioThbl B lNepeyveHb LeHHbIX Bymar, Bknoyaemblx B Cpeacrtea obecneverus, PacyeTHas
LeHa AN KaXOO0N M3 yKa3aHHbIX LEeHHbIX Bymar (SPyqy0) YCTaHaBnmBaeTcs pelieHmem CCP.

3.2. [nsa BbluncneHnsa PacyeTHON LeHbl MCNOMb3YHTCS LiEHbI:

¢ ykasaHHble B 6e3agpecHbix 3asBkax Ha NoOkKynky u 6esagpecHbix 3asBkax Ha npogaxy, O6bsABMeHHbIX B
Pexvme OCHOBHbIX TOProB, 3a WCKMOYEHUEM OTAENbHbIX NepruogoB Pexunma OCHOBHbIX TOProB, a Takke LeHbl
[oroBopoB, 3aKmYeHHbIX Ha OCHOBaHWUM XOTH Obl 0AHON 13 ykasdaHHbix O6bsaBneHHbIXx 6e3agpecHbix 3asBok, 3a
ncknoyeHmem [JoroBopos, 3aKniOYeHHbIX Ha OCHOBaHMU 3asBOK, NOAAHHbLIX B NEPUOA ayKLMOHa 3aKpbiTus Pexnma
OCHOBHbIX TOProB;

e yKasaHHble B HanpaBeHHbIX, HO He akuenToBaHHbIXx CCP OdepTax OTC, npu ycrnosuwn, Y4TO B HUX yKasaHa
LieHa 3a ogHy LeHHyto Bymary, a Takke LeHbl BHebupxesbix gorosopos OTC, 3akntoYeHHbIX Ha OCHOBaHWU XOTS Obl
oaHom 13 ykasaHHbix OdepTt OTC.

3.3. Onsa uenen HacToswen ctaTb MeToanku CNOMb3yTCA crnegyowme 0603HaYeHNS:

O6o3HayeHne | HammeHoBaHue

Plastdeal ueHa nocnegHero [oroeopa / BHebupxeBoro gorosopa OTC, 3akntodYeHHbIX C MOMEHTa
nocrneaHero pacyeTta puck-napameTpos A0 HacTynneHmsa BpemeHn pacyeTta puck-
napameTpos B Tekywunn feHs t

Poestouy ueHa nyywen O6baBneHHoW 3asBKku Ha NOKYNKY / HAaNpaBNeHHOW, HO He akLenToOBaHHON
nyywen OdepTtol OTC Ha NOKYMNKY HA MOMEHT HacTynneHus BpemeHn pacyeTta puck-
napameTpos B Tekywunn feHs t

Phestsell LeHa nydwen obbsaBneHHon 3anBku Ha NPoAaxy / HanpaBfEeHHOW, HO HE aKLenTOBaHHOMN
nyywen OdpepTtol OTC Ha npogaxy Ha MOMEHT HacTynneHus BpemeHn pacyeta puck-
napameTposB B Tekywmnn fleHs t

Moa nyywen Odeptort OTC Ha nokynky noHumaeTtcss Ocepta OTC ¢ HambonbLuel LieHON;

Moa nyywen Odeptort OTC Ha npogaxy noHumMaeTca Odepta OTC ¢ HauMeHbLLEN LEeHON.

3.4. PacuyeTHas ueHa paccunTbIBaeTCsl CregyoLwmnm oopasom:

3.4.1. Ecnu c MOMeHTa npeablgyllero pacyetra puUCK-NMapameTpoB, B MOMEHT HacTynneHus BpemeHnu
pacdeTa pucK-napaMeTpoB, ObinKn 3aknodeHbl [Jorosopbl / BHebupxkesble goroBopbl OTC, To PacuyeTHas ueHa
paccyMTbiBaeTCA NO cregyowemy NpuHUmUNYy:

3.4.1.1. ecrnin Ha MOMEHT HacTynneHuss BpemeHnn pacyeTa puck-napameTpoB NnpucyTcTByoT 1 O6bsABMNEHHbIE
3asiBKM Ha MoKynky / HanpaeneHHble, HO He akuenToBaHHble CCP OdepTtbl OTC Ha nokynky, 1 O6bABNEHHbIE
3asBku Ha Nnpogaxy / HanpaBneHHble, HO He akuenToBaHHble CCP, OdepTol OTC Ha npogaxy, To:

SP = min [ max ( Pigseqeats Pbestbuy)' Ppestseul

3.4.1.2.ecniv Ha MOMEHT HacTynneHus BpemeHn pacyeTa puck-mapamMeTpoB MPUCYTCTBYIOT TOMbKO
O6bsBneHHble 3asBKM Ha NOKYNKY / MPUHATBIE, HO He akuenToBaHHble CCP, OdepTbl OTC Ha Nokynky, To:

SP = max ( Pigstdeats Pbestbuy);

3.4.1.3.ecnn Ha MOMEHT HacTynneHus BpemeHu pacyeTa pucCK-napameTpoB MNPUCYTCTBYIOT TOSbKO
O6bsaBneHHbIE 3asBkM Ha NpoAdaxy / NpuHATbIE, HO He akuenToBaHHble CCP, OdepThl OTC Ha npogaxy, To:

SP = min (Plastdeal: Pbestsell)'
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3.4.2. Ecnu c MOMeHTa npeablgyllero pacyetra puck-napameTpoB, B MOMEHT HacTynneHuss BpemeHnu
pacyeTa puck-napameTpoB, He Obinu 3aknoyeHbl Jorosopel / BHebGupxesble gorosopbl OTC npu onpegenexHun
PacyeTHOM UeHbl MCNONb3YIOTCA LeHbl, yKkadaHHble B OObABMEHHbIX 3adBkax Ha MOKYMKY MPUHATBIX, HO He
akuenTtoBaHHbIX CCP Odpeptax OTC Ha nokynky, u OBbsABneHHbIn 3asiBkax Ha Mpogaxy NPUHATBIX, HO He
akuentoBaHHbIXx CCP Odpeptax OTC Ha npogaxy, B cneagyoLwemM nopsgke:

3.4.2.1. ecrnin Ha MOMEHT HacTynneHusa BpemeHu pacyeTta puck-napaMmeTpoB NpucyTcTBYOT OObABNEHHbIE
3asiBKM Ha NOKynKy / NpuHsATbLIE, HO He akuenToBaHHble CCP OdepTbl OTC Ha nokynky, n O0bsBneHHble 3asaBku Ha
npoaaxy / npuHaTble, HO He akuenToBaHHble CCP OdepTtbl OTC npogaxy, To:

SP = min [max (SPt—l! Pbestbuy)! Pbestsell];

3.4.2.2.ecnm Ha MOMEHT HacTynneHus BpemeHu pacyeta puck-napameTpoB MNPUCYTCTBYIOT TOMbKO
Ob6bsaBneHHble 3asBKM Ha NOKYNKY / NPUHATBIE, HO He akuenTtoBaHHble CCP Odeptbl OTC Ha nokynky, To:

SP = max (SPt—lx Pbestbuy);

3.4.2.3.ecrnm Ha MOMEHT HacTynneHus BpemeHu pacyeta puck-napaMeTpoB MPUCYTCTBYIOT TOJbKO
O6baBneHHble 3asBkM Ha Npoaaxy / NpuHATbIE, HO He akuenToBaHHble CCP OdepTthl OTC Ha npogaxy, To:

SP = min (SPt—lipbestsell)-
3.4.3. 3a vcknioveHnem criyyaes, ykasaHHblx B nognyHktax 3.4.1. n 3.4.2. MeTtoauku, pacyeTHas LeHa

NpYHUMaeTcs paBHON PacuyeTHON LeHe, onpeaeNieHHO Ha MOMEHT Npeablayliero pacyeTa puUcK-napameTpoB, B
MOMEHT HacTynneHust BpemeHu pacyeTta puck-napaMmeTpos.

3.5. CCP BnpaBe NpuHATb pelleHne o6 ycTaHoBMeHWM PacyeTHOWM LeHbl, OTIIMYHOW OT 3HaYeHus,
paccynMTaHHOro B COOTBETCTBUM C HACTOSALLEN CTaTbEN, Ha OCHOBAHWU 3KCMEPTHOW OLEHKMU.
3.6. CCP BnpaBe NpuHATb pellieHne o6 nameHeHun PacyeTHOW LeHbl LieHHOW Bymaru, ycTaHOBINEHHOW

Ha MOMEHT HacTynneHus BpemeHn pacdeTta puck-napameTpoB B [leHb, npeawecteytowmn [Hio t, B criyyae ecnu B
OTHOLUEHWMN JaHHOW UeHHoW Bymarn 6binvM nNpou3BefeHbl OEeNCTBUSA B CBA3W C KOPMOpaTUMBHBIMU COBLITUAMN,
BKIIOYAKOLLMMM B TOM YUCIE PeopraHn3auunio AMUTEHTa LieHHbIX Bymar, KoHBepTaumio 1 (Mnu) gpobneHue LeHHbIX
Gymar, npoBoamMMyto 6e3 peopraHm3aumm 3MUTEHTa LeHHbIX Bymar.

4. NoPAAOK OMNPEAENEHNA OOMNONHUTENBbHO UCMNOJIb3YEMbIX BEITUYMNH

4.1. Mpn onpepeneHvn Kkypca WHOCTPAHHOW BamnTbl WUCMOMNb3YeTCH KypC WMHOCTPAHHOMW BanioThl,
onpeerneHHbl TPeTbMM NULIOM, YKa3aHHbIM B OTHOLLEHUM JaHHOW BanoThbl B KA4YECTBE NCTOYHUKA MHDOpMaLUn BO
BHYTPeHHUX JokymeHTax CCP, onpegensiowmx nepevyeHb MHOCTPaHHbLIX BamntoT, MpMHMMaeMblx B kadectse CpeacTs
obecneyeHus.

4.2, LleHa yperynMpoBaHusi UCNONMHEHUSA 06A3aTeNbCTB MOXET YCTaHaBNMBATLCS PaBHOW OOHOMY W3
cnegyowmnx 3HaYeHUI:

4.2.1. TllocnegHee 3HaveHWe BenuuuHbl LP, onpegeneHHoe opraHM3aTopoM TOProssfiv B COOTBETCTBUM C
OOKyMeHTOM «MeToauka yCTaHOBEHUS U U3MEHEHNST IMMUTOB LIEH LieHHbIX Bymar, no KOTOpbIM Y4aCTHMKOM TOProB
MOXET ObITb NoJaHa 3asiBKa Uy 3aKIlo4YeH A0roBOpY», 3a NpeablayLuin TOProBbIn OEHD.

4.2.2. PacyeTHas LeHa UHCTPYMEHTA, OnpedenieHHas B MOMEHT HAcCTyMieHUs BPEMEHN pacyeTa pUCK-
napaMeTpOB TEKYLLLEro TOProBOro AHs.

4.3. B cnyyae, ecnu Tekyllasa LeHa pblHKa, NOCYMTaHHas OpraHM3aToOpoOM TOProBfvM B COOTBETCTBUU C
JokymeHTOM «MeToauka pacdeTa nokasatens «Tekyllasd ueHa pblHKa» OTNMYaeTCd OT LUeHbl yperyrnmpoBaHust
NCNonHeHnsi obs3aTenbCTB, onpeaeneHHon B cooTBeTcTBMM ¢ N.4.2 MeTtoaukm 6onee, Yem Ha 10%, To CCP Bnpase
YCTaHOBUTb 3HAYEHWE LieHbl YperyrnmpoBaHusi UCMONTHEHUSA Ha OCHOBAHNN 3KCMEPTHOMN OLEHKN.

5. NoPAAOK YCTAHOBIEHWUA U USMEHEHUA PAIMYCA, TIMMUTOB U INANA3OHA
AonyctuMmou LUEHbI NEPBON YACTU IOTOBOPA PEMNO / BHEBUPXXEBOIO [JOFOBOPA OTC

5.1. IOna pacuyeta BepxHero / HwkHero numuta nepepacyeta Pagmyca uvcnonb3yroTca criegylouime
COOTHOLLEHUS:

RR |

cHor’
RR

cHor’

(1) UR = SP +
(2) LR = SP —




5.2. Paguyc B nepsbivi Toproebin AeHb obpalleHns LeHHon Bymaru / MTHOCTpaHHOW BanoThbl UNW B A€Hb
BKIOYEHNs1 LeHHon Bymarn B [epedeHb LeHHbIX Oymar, Bkntovaembix B CpeactBa obecneyeHns wunv B OeHb
BKIMIOYEHNS] MHOCTPAHHOM BarnioTbl B NepevyeHb MHOCTPaHHbIX BanioT, BHECEHWE KOTOpbiX B kadectBe Cpencts
obecneyeHnss BO3MOXHO, yCTaHaBnMBaeTCcsa cneayowmm obpasom:

RRg4y0 = SPaayo * MBIM,

roe:
SPgqy0 — PacyeTHas ueHa ueHHon Gymarv uim Kypc MHOCTpaHHOM BarioTbl.
5.3. NameHeHne Paguyca moxeT ocywectBnatbcd CCP B MOMEHT HacTynneHus Bpemenun pacdeta

puUcK-napameTpoB MUnu B TEYEHUE OHA B NOpSaKe, YCTaHOBNEHHOM MeToamnkomn.

5.3.1. [pwn nameHeHun Paguyca ocyuiectBngaeTcs nepepacyéT pasmepa lapaHTunHoro obecneyeHuns.

5.3.2. V3meHEHHble 3HaveHus Pagnyca n pasmepa [lapaHTUIAHOro obecrneyeHnss Ha4YMHalT A4EACTBOBATb
C MOMeHTa ux yctaHosneHus CCP.

5.4, Mpu ocywlecTBNEHNN pacyeTa pUCK-NnapameTpoB, B MOMEHT HacTynneHus BpemeHn pacyeta puck-
napameTpoB, Paguyc paccyntbiBaeTcs B cneayolem nopsake:

5.4.1. PaccuuTtbiBaeTCs BCromMoraTenbHOe 3Ha4deHne RR' no cregytoLemMy anroputmy:

€Crnn C MOMeHTa NpeablgyLLero pacyeta puck-napaMmeTpoB, B MOMEHT HacTynneHms Bpemenu pacyeta puck-
napameTpoB, He npoucxoaunu ysennyeHns RR, onncaHHble B NyHkTe 5.7 MeTtoanku, nnn ecnu oHM NPOUCXOANNN,
HO MpW 3TOM BbINonHseTcsa ycnosue |SP, — SP_;| < Rci:, UM B OTHOLLEHUW UHOCTPAHHOW BartoTbl BbINONHAETCH
RRt—1
cHor

ycnosue |SP, — SP_,| < , TO:
RR’ = RRt—l;

5.4.1.1.ecnin ¢ MOMeHTa npegblgyLero pacyeTa pucK-napaMeTpoB, B MOMEHT HacTynneHus Bpemenu
pacyeTa puUCK-MapameTpoB, MPOUCXOOAUNN YBENMYEHUA RR, onucaHHble B MyHKTe 5.7 MeToauku, u BbINOMHAETCH

ycrnosue |SP, — SP._,| > i’;t; WIN B OTHOLLIEHMM MHOCTPAHHOW BantoThbl BbINONHAeTCs ycrnoeue |SP, — SP,_| > %,
TO:!
RR' = cExp * RR;_;.
5.4.2. 3HauyeHve RR’ ncnonb3yloTcs B popmyre ans pacdeta Paguyca:
(max (SP, * MBIM, cExp * RR"), ecn mljn | SP_g+1 — SP_i| = CondExp * p r'k = 1:days_exp
RR; = , RR'
max (SP; * MBIM, cShr * RR"), ecnu max | SPy_jr1 — SPi_i| < CondShr * cHor'k = 1:days_shr
max ( SP, * MBIM, RR"), B ocTa/IbHbIX C/1y4asx
5.5. CCP Takke BnpaBe yBenuuutb Paguyc npu oOcCylecTBNeHUM pacyeTa puUCK-NapameTpos,

NPOBOAMMOrO B MOMEHT HacTynreHus BpemeHu pacyeta puck-napameTpoB, YBENUYMB MUHMManbHoe ©a3oBoe
rapaHTuiHoe obecneveHue, B CnegyLwmux cny4vasx:

. ecnn Topru He npoBoaATcst B TeveHue 3 (Tpex) u 6onee Toproebix gHen nogpsg, u (unu) CCP He
akuentyet Ogeptbl OTC B TeueHue 3 (Tpex) n 6onee OnepauMoHHBLIX OHEW noapsg, U (Mnu) 3HaveHue Kypca
WHOCTPaHHOW BantoTbl He onpegensieTcs B TedeHune 3 (Tpex) n 6onee aHen nogpsg TPETbUM NMLOM, yYKadaHHbIM B
nyHkTe 4.1 MeTtoauku;

. ecrnun xoTs Obl B 04MH Takon AeHb He nposoadatcs Topru n (unu) CCP He akuentyet Ocdeptbl OTC,
HO NpeanonaraeTcs NPoBeAeHNE TOProB aHaNOrMYHbIMU LEeHHbIMKW Bymaramu / MHOCTPaHHbIMK BantoTaMm Ha Toprax,
OpPraHn30BaHHbIX UHBIM NULIOM (BUMpPXXel, TOProBoK NIoLWaaKon, B TOM YNCIE U MHOCTPaHHbIMM).

CCP BnpaBe yMeHbWUTb MUHMManNbHoe bas3oBoe rapaHTUMHOe obecnevyeHne [0 3HAYEHMs,
YCTaAHOBEHHOMO A0 YBENMYEHUS, NOCIEe UCTEYEHUS Nepuoda BPEMEHM, YKa3aHHOIO B HACTOSILLEM MYHKTE.

5.6. C momeHTa BpemeHn RM_start go momeHTa BpemeHn RM_end CCP yeBenuumBaet Pagnyc npu
BbIMOSIHEHNN OAHOIO M3 CreAyLMX YCOBUI (HE NPUMEHUMO B OTHOLUEHUWN MHOCTPAHHbIX BankoT):

5.6.1. npwu peructpauum B peectpe 3asiBOK nofjaHHOW 3asBKW Ha MOKynky / npu HanpasneHun CCP B
Odeptol OTC Ha MOKynKy C LieHOW, Gonblueln unu paBHon UR, M nNpu nocrnegylweM Hanuyuum HenpepbiBHO B
TedyeHne TimeExp xoTa Obl ogHon Takon 3asiBkn Ha nokynky / OdepTbl OTC Ha MOKynKy C LeHon, Gonblien unm

o RR
paBHOW BblpaxeHuto UR — b * ;
cHor

5.6.2. npwu pernctpaumm B peecTtpe 3asiBOK nogaHHon 3asBku Ha npofaxy / npu HanpasneHumn CCP
Odeptbl OTC Ha npoaxy, COOTBETCTBYIOLLMX YCIIOBUAM C LIEHOW, MEHbLUEN UM paBHOM LR v Npu NocrneayroLem




Hanu4MM HenpepbiBHO B TeveHne TimeExp xoTsa 6bl ogHoM Takon 3asBku Ha npogaxy / Odeptel OTC Ha npogaxy

o - - RR
C LeHOWN, MEHbLLEN UM paBHOW BbIPaXXeHUIO LR + b * Hor

B uenax Hactosiwero nyHkta MeTtoaukn ona ysenudyeHunss Paguyca He yuuTbiBatoTcst CKpbiThle 3asBku 1
CKpbITble 3asBKM C AUHAMUYECKOW LIEHOWN.

5.7. Mpn HacTynneHun ycrnoswui, NpegycMOTPEeHHbIX NyHKToM 5.6 Metoaukn, nameHeHue Papgumyca
npovcxoguT cneayowmm obpaszom (He NPUMEHNMO B OTHOLLEHMN MHOCTPAaHHbIX BartoT):

5.7.1. B cny4ae nNepBMYHOrO HACTyNneHus nboro M3 cobblTuiA, yKasaHHbIX B noanyHkTax 5.6.1.-5.6.2.
MeTtoauku:

RR* = RR * cExp.

5.7.2. B cnyyae BTOPUYHOIO HaCTynsieHUs cobbITUI, yKasaHHbIX B moanyHkTax 5.6.1.-5.6.2. MeToguku,
3HayeHus Pagmyca n/wnu PacyeTHon LeHbl onpegenstoTcd CCP Ha OCHOBaHWM 3KCMEePTHOW OLIEHKM.

5.7.3. B crnyyae TpeTbero n nocrneayLwmux HacTynneHMn cobbITMi, ykadaHHbIX B nognyHkTax 5.6.1.-5.6.2.
MeToauku, sHayeHnsa Pagmyca n PacyeTHOM LeHbl OCTalTCs HEU3MEHHBIMMU.

5.8. CCP BnpaBe npuHATb pelleHne o6 yCTaHOBMEHUN 3HayYeHns MUHMManbHoro 6asoBoro pasmepa
rapaHTMiHoro obecneyeHns u Paguyca, OTNUYHBIX OT 3HAYEHWW, PacCUMTaHHbIX B pamKax pacyetra puCK-
napameTpoB, NPOBOAMMOro Bo Bpems pacyeTta puck-napameTtpoB B [leHb, npegwectsyowmn Tekywemy [Hio t, Ha
OCHOBaHWUN 3KCNEPTHON OLIEHKMU.

5.9. CCP BnpaBe npuHATb pelleHne 06 M3MEHeHWM 3HaveHWs MuHUMarnbHoro 6as3oBoro pasmepa
rapaHTuiHoro obecneuyeHns n Paguyca B cnyyae nameHeHus PacyeTHOW UeHbl LeHHoW Bymarn, yCTaHOBEHHOW B
pamMKax pacyeTa puck-napaMeTpos, NPOBOAMMOro BoO Bpems pacyeTa puck-napameTpoB B [leHb, npeawwecTBYOLWnNiA
Tekylemy [Hio t, B cnyyae ecnu B OTHOLLIEHWM AaHHOW LeHHon Bymarn 6binu nponsseaeHbl EeACTBUSA B CBA3M C
KOprnopaTvBHbIMN  COOBLITUAMK, BKMAOYaOWUMW B TOM YUCINEe peopraHvM3auMio 3MUTEHTa LeHHbIX Oymar,
KOHBepTauumio u (unu) gpobnexHne ueHHbIx bymar, nposogumyto 6e3 peopraHnsaLm aMUTEHTa LieHHbIX Bymar.

5.10. [Onsa pacyeTta Jlumnta n BepxHen / HmxkHen ueHbl NPUHYAMTENBHOMO 3aKpbITUS NO LeHHon bymare /
WMHOCTPaHHOW BarntoTe UCMONb3YTCS Creayrolme COOTHOLLEHUS:

L = RR;
UPC = SP + RR;
LPC = max (SP —RR;0).

5.11. [Onsa pacuyeta BepxHei / HwkHeN LeHbl CTpeccoBOro AnanasoHa pacyeTta PUCKOB MCMOMb3YHTCS
crnepywoLne COOTHOLLEHMS:

UPCStesS = max (SP * (1 + MRgtress) s UPC);
LPCStes = min (SP * (1 — MRggress) ; LPC ).

5.12. [Ons pacyeTa BerHeFO/HM)KHeFO abcontoTHOro nuMuTa MCMNoJb3yTCA cneayrwme COOTHOLEHUA:

UAL = SP = UP_coeff
DAL = max (SP = Down_coeff ; minstep),
roe:

minstep — 3TO MMHMMAarbHbIN LAl LeHbl, YCTAHOBINEHHbIN ITS ona aaHHOW ueHHon Gymarn / IHOCTpaHHON
BantoThbI.

5.13. [lpun HacTynneHuu ycrnoswuin, MpefycMOTPeHHbIX MyHKToM 5.6. MeTtoamku, ocyulecTBnseTcs
n3meHeHne BepxHero / HuxxHero abcontoTHOro nMmuTa.

5.14. [Ouana3oH J4oNyCcTUMOW LiEeHbI NepBOR YacTu [loroBopa peno onpeaensieTcsa cnegyrowmmMm obpasom:

[(1 — REPO_1leg _coeff) = SP; (1 + REPO_1leg_coeff) * SP]

6. NOoPAOOK ONPEQENEHUA CTOMMOCTU UMYLLECTBA, NIPUHUMAEMOIO B
nHanBUAOYAINbHOE KIIUPUHITOBOE OBECMNEYEHUE U (UNX) KONMNEKTUBHOE KINUPUHITOBOE
OBECNEYEHUE
6.1. CToMmoCTb UeHHbIX Oymar (o 3Tana [OUCKOHTUPOBaHUSA obecneveHusi), NpUHMMaeMbiX B

MHAMBUOYaNbHOE KNUpMHroBoe obecneyveHune, onpeaensieTcs no cneaywouen dopmyrne:
ColatValue = ). Q = SP « FXRate,

roe:



SP — pacyeTHas uUeHa [JaHHOW LUeHHoM Oymarn. B cnyyae ecnu ueHHas ©Oymara, npvHuMaemasi B
WHOUBMAYanNbHOE KNMPUHIroBoe obecneyeHune, gonylleHa K Topram ITS unu BkntoveHa B Cnncok o653aTenscTs, TO
pacyeTHas LeHa AaHHOW LieHHon Bymaru onpegensieTca B COOTBETCTBMM CO cTaTtben 3 Metoaumku.

B cnyyae ecnun ueHHas Oymara, npvHMMaemasi B MHOMBMAYanbHOE KNMpUMHroBoe obecneyeHune, He
gonyuieHa kK Topram ITS mn He BkntodeHa B Cnncok obs3atenscTs, To PacyeTHas LeHa gaHHOW LieHHon Bymaru
NPUHMMAaETCsl PaBHOW pacyeTHOW LieHe, onpeaeneHHoON TPeTbUM NMLOM, ykadaHHbiIM CCP B OTHOLLEHWN OaHHbIX
LEeHHbIX ByMar kak MCTOYHUK MHGOPMaLMM BO BHYTPEHHMX AokymeHTax CCP, onpegensiowmnx nepeyveHb LiEeHHbIX
Oymar 1 MHOCTpaHHbIX BastoT, NPUHUMaeMbIX B kKavecTBe Cpencts obecneveHms;

Q — KONNYEeCTBO LieHHbIX Bymar, NpUHATBLIX B MHONBMAYaNbHOE KIIMPUHIoBoe obecneveHue;

FXRate — KypC MHOCTpaHHOW BantoTbl KOTUPOBKM LieHbl LIeHHOW Gymaru, onpeaeneHHbIn B COOTBETCTBUM CO
ctatben 4 MeTogukm (ONs LeHHbIX Oymar, LeHa KOTopbIX BblpaxeHa B USD, npuHumaeTcs paBHbIM 1).

KonuuecTtBo uUeHHbIX Gymar, npuHATOEe B MHAMBUAYanbHOE KNMPUHroBoe obecrnedeHue, BKMOYaeTcs B
pac4yeT MapaHTMnHOro obecneyeHns Kak AfMHHASA No3nLMS No LieHHbIM Bymaram B 06beme paBHOM 06beMY LIEHHbIX
Oymar, NpUHATBIX B MHOUBUAYANbHOE KIMPUHIroBoe obecneveHme.

6.2. CTOMMOCTb MHOCTpPaHHOW BamnioTbl (4O 3Tana AWCKOHTMPOBaHUSA obecneyeHus), NPUHUMaeMon B
MHOUBMAYanNbHOE M/UIK KONMEKTUBHOE KNMPUHIroBoe obecneyeHne, onpegensercs no cnegytowen dpopmyne:

ColatValue = FXRate * Q,

roe:

FXRate — Kypc MHOCTpPaHHOW BanoThl, ONpeAeneHHbIN B COOTBETCTBUM CO cTaTben 4 MeTtoaunku;

Q — 0b6beM WMHOCTpPaHHOW BamnTbl, MPUHATON B WHAMBMAYaANbHOE W/MNU KOMMEKTUBHOE KIMPUHIOBOE
obecneyeHue.

6.2.1. O6GbeM MHOCTPaHHOW BanioThbl, MPUHATON B MHAMBMAYaNbHOE KNUpuMHrosoe obecneyeHue n (Mnm)
KONMMEeKTUBHOE KnupuHroBoe obecneveHune, BkMovaeTcsa B pacdeT [apaHTumHoro obecneyeHuns kak AnVHHas
no3nunst aHanorM4Horo obbLema.



