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Annex 2 

 
RULES FOR CLEARING OPERATIONS   

ON THE COMMODITY MARKET 

INTERNATIONAL TRADING SYSTEM LIMITED  

 
COMPARISON TABLE 

In this table, underlining indicates new text and striking through indicates deleted text t , otherwise the Article remains unaltered. 
 

№ Current Proposed Justification 

Definitions and Interpretation 

1 1.General Terms and Definitions  

Buyer –– a Clearing Member who is a party to the Contract and has 

claims for the transfer (delivery) of the Commodity. 

Clearing Member – a legal entity with which the Clearing 

Organization has a valid signed Clearing Services Agreement. 

Clearing Session - part of the Operating Day during which 

obligations under Contracts are admitted to clearing and actions are 

taken to perform obligations under Contracts, including the 

preparation of documents for Settlements, in accordance with the 

Clearing Rules. 

Commodity – a commodity, obligations in respect of which are 

admitted to clearing by the Clearing Organization in the manner 

established by the Clearing Rules. 

 

Contract – a contract for the sale and purchase of a Commodity 

concluded on the organized Commodity trading in accordance with 

the Internal Documents of the Trading Platform. 

Contracts Register - a consolidated register of contracts containing 

information about Contracts concluded on the organized trading of 

the Trading Platform. 

Delivery Completion Date - the date defined by the Internal 

1.General Terms and Definitions  

Buyer – a Clearing Member who is a party to the Obligations under 

the Contract / OTC Contract and has claims for the delivery of the 

Exchange Commodity / OTC Commodity.  

Clearing Instruction – an instruction for the clearing of Obligations 

under OTC Contracts in the manner provided for by the Clearing 

Rules, sent by a Clearing Member to the CC.  

Clearing Member – a person that is a party to a valid Clearing 

Services Agreement concluded with the CC. 

Clearing Session – part of the Operating Day during which 

Obligations under Contracts / Obligations under OTC Contracts are 

admitted to clearing, and actions are taken to perform the said 

obligations, including the preparation of documents for Settlements, in 

accordance with the Clearing Rules. 

 
Commodity – a commodity, obligations in respect of which are 

admitted to clearing by the Clearing Organization in the manner 

established by the Clearing Rules. 

 
Contract – a contract for the sale and purchase of an Exchange 

Commodity concluded in the course of Trading, the terms of which 

provide for the clearing by the CC of the Obligations under the 

Supplementing existing terms and  

adding new terms in connection with 

the launch of OTC Contracts and 

new settlement methods. 

 

Removing of outdated terms. 
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Documents of the Trading Platform as the last day of the period for 

the transfer (delivery) of the Commodity under the Contract. 

Guaranty Security - part of the Clearing Collateral that secures the 

performance of the Clearing Member's obligation to pay Penalty. 

Internal Documents of the Trading Platform – trading rules of 

the Trading Platform, Specifications, and other internal documents 

of the Trading Platform regulating the organization of trading in 

Commodities. 

Penalty – a sum of money defined by the Contract, payable by the 

Clearing Member under the Contract in case of non-performance 

(improper performance) of its obligations under the Contract. 

Prepayment – a sum of money, the payment of which by the Buyer 

is, in accordance with the Contract, a condition for the performance 

of the Supplier's obligations under the Contract. 

Supplier – a Clearing Member who is a party to the Contract and 

has obligations to transfer (deliver) the Commodity. 

Tariffs – an internal document of the Clearing Organization 

containing the amount and procedure for payment for clearing 

services. 

Trading session – the period of the trading day during which 

Contracts can be concluded on the organized trading of the Trading 

Platform. 

Trading Platform - Private company ETSE Ltd., operating as an 

MTF. 

Other terms not specifically defined in the Clearing Rules are used 

in the meanings established by the Internal Documents of the 

Trading Platform and/or the Settlement Organization and/or the 

AIFC Legislation.  

 

Contract in accordance with the Clearing Rules. 

Contracts Register – a consolidated register of contracts containing 

information about Contracts concluded in the course of Trading.  

Delivery Completion Date – the date defined by the Internal 

Documents of the Trading Platform / the Clearing Instruction as the 

last day of the period for the delivery under the Contract / OTC 

Contract.  

Exchange Commodity – a commodity in respect of which a Contract 

has been concluded. 

 
Guaranty Security – part of the Clearing Collateral constituting a 

sum of money in the amount determined in the Specification (in 

respect of Obligations under Contracts) or in the Clearing Instructions 

(in respect of Obligations under OTC Contracts), the availability of 

which is a condition for the admission of the said obligations to 

clearing carried out by the CC in accordance with the Clearing Rules, 

and which secures the performance of the Clearing Member's 

obligation to pay Penalty. 

Internal Documents of the CC - the Clearing Rules, the Clearing 

Regulations and other internal documents of the CC establishing the 

procedure and specifics of the clearing by the CC of obligations 

arising from Contracts and OTC Contracts. 

Internal Documents of the Trading Platform – trading rules of the 

Trading Platform, Specifications, and other internal documents of the 

Trading Platform regulating the organization of trading in Exchange 

Commodities.  

List of Obligations – a list of the objects of Obligations under OTC 

Contracts in respect of which the CC provides clearing services.  

Obligations under the Contract – the obligation to deliver the 

Exchange Commodity and the obligation to pay for it, arising from the 

Contract. 

Obligations under the OTC Contract – the obligation to deliver the 

OTC Commodity and the obligation to pay for it, arising from the 

OTC Contract. 

Penalty – a sum of money payable by a Clearing Member to its 

counterparty under the Contract / OTC Contract in case of non-
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performance (improper performance) of its Obligations under the 

Contract / Obligations under the OTC Contract.  

Prepayment – a sum of money, the payment of which by the Buyer 

is, in accordance with the Contract, a condition for the performance of 

the Supplier's obligations under the Contract. 

Shipment Date – the date defined by the Clearing Instructions by 

which the Supplier must notify the CC of the shipment of the 

commodity for the purpose of performing the obligation to deliver the 

OTC Commodity.  

Supplier – a Clearing Member who is a party to the Obligations under 

the Contract / OTC Contract and has obligations to deliver the 

Exchange Commodity / OTC Commodity. 

Tariffs – an internal document of the CC containing information on 

the amount and procedure for payment for clearing services. 

Trading session – the period of the trading day during which 

Contracts can be concluded on the organized trading of the Trading 

Platform. 

Trading Platform – a venue that conducts the Trading.  

Other terms not specifically defined in the Clearing Rules are used in 

the meanings established by the Internal Documents of the Trading 

Platform, the Internal Documents of the CC, documents of the 

Settlement Organization and/or the AIFC Legislation.  

2 Clearing Organization – Private company International Trading 

System Limited (“ITS Ltd.”), acting as a clearing organization under 

a license issued by AFSA. 

electronic document management system 

organized Commodity trading / organized Commodity trading 

conducted by the Trading Platform; 

client 

 

CC – Private company International Trading System Limited (“ITS 

Ltd.”), acting as a clearing organization under a license issued by 

AFSA. 

Electronic Document Management System - an organizational and 

technical system, which is a set of software, databases and computing 

facilities ensuring the exchange of Electronic Documents signed with 

an Electronic Signature. 

Trading – organized trading in Exchange Commodities conducted by 

the Trading Platform in accordance with the requirements of the 

Internal Documents of the Trading Platform. 

Client of the Clearing Member (Client) – a legal entity or an 

individual registered by the CC as a client of a Clearing Member in 

accordance with the Clearing Rules. 

Editorial amendments involving the 

addition of new terms and the 

replacement of current definitions 

with the new terms throughout the 

text of the clearing rules. Clearing 

Rules. 
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3 2.Basic Provisions 

2.2. The Clearing Rules regulate relations as to the recording, 

determination, and performance of obligations admitted to clearing, 

as well as other relations in the process of carrying out clearing 

activities and define the terms of Clearing Services Agreements. 

2.3. The Clearing Organization clears obligations under Contracts 

concluded in the name and on behalf of Clearing Members or in the 

name of Clearing Members and on behalf of their clients. 

2.4. Clearing under the Clearing Rules is carried out with partial 

collateralization. 

 

2.Basic Provisions 

2.2. The Clearing Rules regulate relations as to the recording, 

determination, and performance of obligations admitted to clearing, as 

well as other relations arising in the process of carrying out clearing 

activities and define the terms of Clearing Services Agreements. 

2.3. The CC clears Obligations under Contracts / OTC Contracts 

concluded in the name and for the account of Clearing Members or in 

the name of Clearing Members and for the account of their Clients. 

2.4. Clearing under the Clearing Rules is carried out with partial 

collateralization. 

2.6. The exchange of documents (information) between the CC and 

Clearing Members (Applicants) is carried out using the Electronic 

Document Management System and/or by other means of interaction 

in the cases provided for by the Clearing Regulations.  

If it is impossible for the CC and/or a Clearing Member (Applicant) to 

send (receive) documents (information) by the means of interaction 

specified in this clause and/or in the Clearing Regulations, the 

exchange of documents (information) is possible on paper.  

2.11. Disputes arising between the parties to the Obligations under the 

Contract or the Obligations under the OTC Contract in connection 

with a breach of their obligations shall be resolved in the manner 

provided for by the Contract or the OTC Contract, without the 

participation of the CC. 

 

Editorial amendments. 

 

Clarifications regarding the 

procedure for exchanging documents 

and the procedure for resolving 

disputes. 

4 4. Procedure for Amending the Clearing Rules  

4.1. The Clearing Organization has the right to unilaterally 

amend the Clearing Rules. 

4.2. The Clearing Rules and amendments thereto are to be 

approved by directors of the Clearing Organization. 

4.3. The Clearing Rules and amendments thereto shall enter 

into force not earlier than 5 (five) days after the disclosure of 

information about this, unless a longer period is established by the 

Clearing Organization.  

4.4. The Clearing Organization shall inform Clearing Members 

of all amendments to the Clearing Rules by publishing the new 

4. Procedure for Amending the Clearing Rules and the Tariffs  

4.1. The CC has the right to unilaterally amend the Clearing Rules and 

the Tariffs. 

4.2. The Clearing Rules, the Tariffs and amendments thereto are to be 

approved by the Board of Directors of the CC. 

4.3. The Clearing Rules and amendments thereto shall enter into force 

not earlier than 5 (five) days after the disclosure of information about 

this, unless a longer period is established by the Clearing 

Organization. 

4.3. The CC shall inform Clearing Members of all amendments to the 

Clearing Rules and the Tariffs by publishing the new version of the 

Editorial amendments. 

 

Clarification of the procedure for 

disclosing information on the 

website. 
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version of the Clearing Rules on the Website. Clearing Rules and the Tariffs on the Website.  

5 6.Requirements for Clearing Members  

6.1. 2) The Clearing Member must be a participant in the organized 

Commodity trading conducted by the Trading Platform; 

7) he Clearing Member is obliged to comply with the Clearing 

Rules, including duly paying for the Clearing Organization's 

services, as well as other documents approved by the Clearing 

Organization in accordance with the Clearing Rules and disclosed 

on the Website;  

6.Requirements for Clearing Members  

6.1. 2) The Clearing Member must be a participant in the organized 

Commodity trading conducted by the Trading Platform; 

6) The Clearing Member shall comply with the Clearing Rules and 

other documents approved by the CC in accordance with the Clearing 

Rules and disclosed on the Website, including by duly paying for the 

CC’s services; 

Editorial amendments. 

 

Amendment of the requirements for 

admission to clearing services in 

connection with the launch of OTC 

Сontracts. 

6 7.Registration as a Clearing Member  

7.8. Registration of clients of Clearing Members is carried out based 

on a notification received from the Trading Platform about the 

registration of a client of a participant in the organized Commodity 

trading conducted by the Trading Platform, which is a Clearing 

Member. From this date, information about clients of Clearing 

Members is included in the register of clients of Clearing Members. 

 

7.Registration as a Clearing Member  

7.8. Registration of Clients of Clearing Members that are participants 

in the Trading is carried out based on a notification received from the 

Trading Platform about the registration of a client of a participant in 

the Trading.  

7.9. Registration of Clients of Clearing Members is carried out on the 

basis of the Clearing Member's application for the registration of a 

Client, in the form set out in the Clearing Regulations. 

Amendment of the procedure for 

Client registration in connection 

with the launch of OTC Сontracts. 

7 8.Procedure for Admission to Clearing Services, Suspension, 

Resumption, and Termination of Clearing Members' Access to 

Clearing Services 

8.2. 3) receipt by the Clearing Organization from the Trading 

Platform of information on the suspension or termination of the 

Clearing Member's admission to participate in the organized 

Commodity trading conducted by the Trading Platform; 

8.4. Access to clearing services is suspended from the moment 

determined by the relevant decision of the Clearing Organization, 

subject to receipt of information on the existence of grounds for 

suspending the Clearing Member's access to clearing services. The 

Clearing Member's obligations under Contracts concluded after the 

suspension of access to clearing services are not admitted to 

clearing. Admission of obligations to clearing is resumed after the 

resumption of the Clearing Member's access to clearing services. 

8.5. The Clearing Organization shall inform the Clearing Member of 

8.Procedure for Admission to Clearing Services, Suspension, 

Resumption, and Termination of Clearing Members' Access to 

Clearing Services 

8.2. 3)  receipt by the CC from the Trading Platform of information 

on the suspension or termination of the admission of a Clearing 

Member that is a participant in the Trading to participate in the 

Trading; 

8.4. Access to clearing services is suspended from the moment 

determined by the relevant decision of the CC, subject to receipt of 

information on the existence of grounds for suspending the Clearing 

Member’s access to clearing services. Obligations under Contracts / 

OTC Contracts that have arisen after the suspension of access to 

clearing services are not admitted to clearing. Admission of 

obligations to clearing is resumed after the resumption of the Clearing 

Member’s access to clearing services. 

8.5. The CC shall inform the Clearing Member (as well as the Trading 

Editorial amendments in connection 

with the launch of OTC Сontracts. 
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the suspension of access to clearing services not later than the 

business day following the day of the decision to suspend access, by 

sending a corresponding notification in the form established by the 

Clearing Regulations. 

8.6. In case of suspension of the Clearing Member's access to 

clearing services, the Clearing Organization continues to perform 

clearing and other functions related to the clearing of obligations of 

this Clearing Member arising from Contracts concluded before the 

moment of suspension of its access to clearing services. 

8.9. The Clearing Organization has the right to terminate a 

Clearing Member's access to clearing services on the basis of at least 

one of the following grounds: 

1) existence of facts of deterioration of the financial condition 

of the Clearing Member and/or information giving reasonable 

grounds to consider a deterioration of the Clearing Member's 

financial condition possible and/or the Clearing Member's inability 

to timely and fully perform obligations under the Contracts and the 

Clearing Services Agreement; 

2) receipt by the Clearing Organization from the Trading 

Platform of information on the termination of the Clearing 

Member's admission to participate in the organized Commodity 

trading conducted by the Trading Platform; 

3) receipt by the Clearing Organization from the Clearing 

Member of an application for termination of access to clearing 

services; 

4) introduction of bankruptcy procedures against the Clearing 

Member; 

5) adoption of a decision on the liquidation or reorganization 

of the Clearing Member (except for the reorganization of the 

Clearing Member, which does not entail termination of its 

activities); 

6) existence of grounds provided for by the anti-money 

laundering of the AIFC Legislation. 

 

8.12. Access to clearing services is terminated from the moment 

determined by the relevant decision of the Clearing Organization, 

subject to receipt of information on the existence of grounds for 

terminating the Clearing Member's access to clearing services. The 

Clearing Member's obligations under Contracts concluded after the 

termination of access to clearing services are not admitted to 

Platform, if such Clearing Member is a participant in the Trading) of 

the suspension of access to clearing services not later than the 

business day following the day of the decision to suspend access, by 

sending a corresponding notification in the form established by the 

Clearing. 

8.6. In case of suspension of the Clearing Member's access to clearing 

services, the CC continues to perform clearing and other functions 

related to the clearing of obligations of this Clearing Member arising 

from Contracts / OTC Contracts concluded before the moment of 

suspension of its access to clearing services 

. 

8.9. The CC has the right to terminate a Clearing Member's access to 

clearing services on the basis of at least one of the following grounds: 

1) existence of facts of deterioration of the financial condition 

of the Clearing Member and/or information giving reasonable 

grounds to consider a deterioration of the Clearing Member's 

financial condition possible and/or the Clearing Member's inability 

to timely and fully perform obligations under the Contracts / OTC 

Contracts and the Clearing Services Agreement; 

2) receipt by the CC from the Trading Platform of information 

on the termination of the admission of a Clearing Member that is a 

participant in the Trading to participate in the Trading; 

3) receipt by the CC from the Clearing Member of an 

application for termination of access to clearing services; 

4) introduction of bankruptcy procedures against the Clearing 

Member; 

5) adoption of a decision on the liquidation or reorganization of 

the Clearing Member (except for the reorganization of the 

Clearing Member, which does not entail termination of its 

activities); 

6) existence of grounds provided for by regulatory acts forming 

part of the AIFC Legislation and providing for anti-money 

laundering and counter-terrorist financing measures. 

 

8.12. Access to clearing services is terminated from the moment 

determined by the relevant decision of the CC, subject to receipt of 

information on the existence of grounds for terminating the Clearing 

Member’s access to clearing services. The Clearing Member's 

obligations under Contracts / OTC Contracts concluded after the 

termination of access to clearing services are not admitted to clearing. 
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clearing.  

8 10.Risk Management Measures in Clearing 

10.1.4. Verification of the Contracts' security by funds in the 

amount of the Guaranty Security; 

10.Risk Management Measures in Clearing 

10.1.4. Verification that Contracts / OTC Contracts are secured; 

Editorial amendments in connection 

with the launch of OTC Сontracts. 

9 13.Storage and Recording of Internal Accounting Documents 

and Information of the CC 

The Clearing Organization stores and records documents related to 

clearing activities and internal accounting information related to 

internal accounting, including:  

- documents and information received from the Trading Platform; 

- documents and information received from Clearing Members 

(agreements, instructions, other documents);  

- documents and information received from the Settlement 

Organization;  

- copies of the Clearing Organization's instructions sent to the 

Settlement Organization;  

- documents and information about funds and Commodities intended 

for the performance of obligations admitted to clearing;  

- documents and information about funds that are the subject of 

Clearing Collateral;  

- other documents and information at the discretion of the Clearing 

Organization. 

13.Storage and Recording of Internal Accounting Documents and 

Information of the CC 

13.1. The CC stores and records documents related to clearing 

activities and internal accounting information related to internal 

accounting, including:  

- documents and information received from the Trading Platform; 

- documents and information received from Clearing Members 

(agreements, Clearing Instructions, other documents);  

- documents and information received from the Settlement 

Organization;  

- copies of the CC's instructions sent to the Settlement Organization;  

- documents and information about funds and Exchange 

Commodities / OTC Commodities intended for the performance of 

obligations admitted to clearing;  

- documents and information about funds that are the subject of 

Clearing Collateral;  

- other documents and information at the discretion of the CC. 

 

Editorial amendments in connection 

with the launch of OTC Сontracts 

10 14.Payment for Clearing Services  

 

14.Payment for Clearing Services  

14.5. The Clearing Fee may be paid by debiting from the Clearing 

Member the funds recorded in the TCA of the relevant Clearing 

Member, in the manner and within the timeframe determined by the 

Clearing Regulations. 

Addition of a new method for 

collecting the Clearing Fee. 

11 15. Procedure and Conditions for Admission of Obligations 

to Clearing 

15.1. Admission of obligations under Contracts to clearing is 

carried out by the Clearing Organization based on the Contracts 

Registers transmitted by the Trading Platform, by making entries in 

the corresponding clearing registers on the date of receipt of the 

Contracts Register.  

15.2. In case of invalidity of a Contract, the obligation under 

15. Procedure and Conditions for Admission of Obligations 

to Clearing 

15.1. Admission of obligations under Contracts to clearing is 

carried out by the Clearing Organization based on the Contracts 

Registers transmitted by the Trading Platform, by making entries in 

the corresponding clearing registers on the date of receipt of the 

Contracts Register.  

15.2. In case of invalidity of a Contract, the obligation under which 

Clarification of the procedure for 

admitting Obligations under the 

Contract  to clearing in connection 

with the launch of OTC Сontracts. 
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which has been admitted to clearing and has not been terminated, or 

in case of failure to provide a copy of the Contract and all 

amendments thereto to the Clearing Organization within the 

timeframe specified by the Contract, such obligation is excluded 

from among obligations admitted to clearing. Unless other 

consequences of the invalidity of the Contract are established by the 

legislation applicable to the Contract, each party to such Contract is 

obliged to return to the other party everything received as a result of 

the performance of obligations under the Contract, and if it is 

impossible to return what was received in kind, to compensate for its 

value. 

15.3. The obligations of Clearing Members arising from the 

invalidity of Contracts are to be performed by Clearing Members 

without the participation of the Clearing Organization.  

15.4. Unless otherwise provided by the Clearing Rules, 

obligations under Contracts that have not passed the security control 

on the Security Date in accordance with clause 16.2 of the Clearing 

Rules are excluded from among obligations admitted to clearing. 

has been admitted to clearing and has not been terminated, or in case 

of failure to provide a copy of the Contract and all amendments 

thereto to the Clearing Organization within the timeframe specified by 

the Contract, such obligation is excluded from among obligations 

admitted to clearing. Unless other consequences of the invalidity of 

the Contract are established by the legislation applicable to the 

Contract, each party to such Contract is obliged to return to the other 

party everything received as a result of the performance of obligations 

under the Contract, and if it is impossible to return what was received 

in kind, to compensate for its value. 

15.3. The obligations of Clearing Members arising from the 

invalidity of Contracts are to be performed by Clearing Members 

without the participation of the Clearing Organization.  

15.4. Unless otherwise provided by the Clearing Rules, obligations 

under Contracts that have not passed the security control on the 

Security Date in accordance with clause 16.2 of the Clearing Rules are 

excluded from among obligations admitted to clearing. 

15.Procedure and Conditions for Admission to Clearing of the 

Obligations under the Contract 

15.1 Admission of obligations under Contracts to clearing is carried 

out by the CC based on the Contracts Register.  

15.2 On the day of receiving the Contracts Register, the CC opens in 

its internal accounting a section of the "Funds blocked for 

security/performance" clearing register (hereinafter – "Section 1") to 

record the Guaranty Security under each Contract and transfers to the 

said section funds in the amount of the Guaranty Security determined 

on the basis of the Specification, from the "Funds blocked for trading" 

clearing register opened for the Clearing Member being the party to 

the Contract in respect of which the Specification provides for an 

obligation to provide the Guaranty Security.  

If the amount of the required Guaranty Security exceeds the amount 

of funds held in Section 1 of the Clearing Member obliged to provide 

the Guaranty Security, and at the same time the amount of funds held 

in the "Available funds" clearing register (hereinafter – "Section 2") of 

the same Clearing Member is not less than the said difference, the CC 

has the right to debit the missing amount of funds from Section 2 of 

this Clearing Member and credit it to Section 1 of this Clearing 
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Member. 

15.3. Obligations under the Contract are considered admitted to 

clearing on the Operating Day which is the day when the CC starts 

recording the relevant Obligations under the Contract in the section of 

the "Monetary obligations" clearing register and in the section of the 

"Commodity delivery obligations" clearing register.   

15.4. Within the timeframe determined by the Clearing Regulations, 

the CC sends to the Clearing Members being the parties to the 

Obligations under the Contract a report on the status of admission of 

the Obligations under Contracts to clearing, in the form established by 

the Clearing Regulations. 

 

12 16. Clearing Procedure and Performance of Obligations 

under Contracts  

16.1. On the day of receiving the Contracts Register from the 

Trading Platform, the Clearing Organization blocks the Guaranty 

Security in the "Funds blocked for trading" clearing register, checks 

the sufficiency of the Guaranty Security in the "Funds blocked for 

trading" clearing register for each Contract, information about which 

is contained in the Contracts Register. If the Guaranty Security is 

sufficient, the Clearing Organization debits the corresponding 

amount of the Guaranty Security from the "Funds blocked for 

trading" clearing register for each such Contract and credits this 

amount to the "Funds blocked for security/performance" clearing 

register, and also begins to record obligations under each Contract, 

information about which is contained in the received Contracts 

Register, in the corresponding clearing registers specified in Article 

18 of the Clearing Rules.  

16.2. Every Operating Day, starting from the Operating Day 

following the day of receiving the Contracts Register, and until the 

Security Date inclusive, the Clearing Organization performs security 

control in respect of each Contract, the obligations under which are 

recorded by the Clearing Organization in the clearing registers. A 

Contract is considered secured if the amount of funds recorded in 

the Buyer's "Funds blocked for security/performance" clearing 

register for the performance and/or security of performance of this 

Contract, less the Guaranty Security for this Contract, is not less 

16. Clearing Procedure and Performance of Obligations 

under Contracts  

16.1. On the day of receiving the Contracts Register from the 

Trading Platform, the Clearing Organization blocks the Guaranty 

Security in the "Funds blocked for trading" clearing register, checks 

the sufficiency of the Guaranty Security in the "Funds blocked for 

trading" clearing register for each Contract, information about which 

is contained in the Contracts Register. If the Guaranty Security is 

sufficient, the Clearing Organization debits the corresponding amount 

of the Guaranty Security from the "Funds blocked for trading" 

clearing register for each such Contract and credits this amount to the 

"Funds blocked for security/performance" clearing register, and also 

begins to record obligations under each Contract, information about 

which is contained in the received Contracts Register, in the 

corresponding clearing registers specified in Article 18 of the Clearing 

Rules.  

16.2. Every Operating Day, starting from the Operating Day 

following the day of receiving the Contracts Register, and until the 

Security Date inclusive, the Clearing Organization performs security 

control in respect of each Contract, the obligations under which are 

recorded by the Clearing Organization in the clearing registers. A 

Contract is considered secured if the amount of funds recorded in the 

Buyer's "Funds blocked for security/performance" clearing register for 

the performance and/or security of performance of this Contract, less 

the Guaranty Security for this Contract, is not less than the amount of 

Addition of the procedure for 

admitting Obligations under the 

OTC Contract  to clearing in 

connection with the launch of OTC 

Contracts. 

 

Deletion of the outdated clearing 

procedure. 
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than the amount of the Prepayment under this Contract.  

16.3. The Buyer is obliged to transfer the amount of funds for 

making the Prepayment under the Contract to the "Funds blocked 

for security/performance" clearing register not later than the 

Security Date. 

16.4. For each Contract that has passed the security control in 

accordance with this article, the Clearing Organization sends 

information to the Supplier about the security of the Contracts as 

part of clearing reports.  

16.5. The party (parties) to the Contract on which, in accordance 

with the terms of the Contract, the obligation to provide the Clearing 

Organization with documents confirming the transfer (delivery) of 

the Commodity is imposed, is (are) obliged to provide these 

documents to the Clearing Organization in the manner, volume, and 

timeframe determined by the Contract.  

16.6. On the day of receiving the documents confirming the 

transfer (delivery) of the Commodity, the Clearing Organization 

debits funds in the amount of the Prepayment under the Contract 

from the Buyer's "Funds blocked for security/performance" clearing 

register and credits them to the Supplier's "Available funds" clearing 

register.  

To receive funds to their bank account, the Supplier submits an 

instruction to the Clearing Organization in the form provided for by 

the Clearing Regulations. This instruction may be submitted before 

the funds are credited to the Supplier's "Available funds" clearing 

register.  

16.7. On the day of receiving the documents confirming the 

transfer (delivery) of the Commodity, the Clearing Organization 

enters information on the performance of obligations under the 

Contract into the clearing registers.  

16.8. If, on the Security Date, the Contract has not passed the 

security control in accordance with this article, the Clearing 

Organization debits the Guaranty Security in the amount of the 

Penalty under the Contract from the Buyer and credits it to the 

Supplier's "Available funds" clearing register.  

16.9. Specifications, to the extent that they define the actions of 

Suppliers, Buyers, and the Clearing Organization in performing 

the Prepayment under this Contract. 

16.3. The Buyer is obliged to transfer the amount of funds for 

making the Prepayment under the Contract to the "Funds blocked for 

security/performance" clearing register not later than the Security 

Date. 

16.4. For each Contract that has passed the security control in 

accordance with this article, the Clearing Organization sends 

information to the Supplier about the security of the Contracts as part 

of clearing reports.  

16.5. The party (parties) to the Contract on which, in accordance 

with the terms of the Contract, the obligation to provide the Clearing 

Organization with documents confirming the transfer (delivery) of the 

Commodity is imposed, is (are) obliged to provide these documents to 

the Clearing Organization in the manner, volume, and timeframe 

determined by the Contract.  

16.6. On the day of receiving the documents confirming the 

transfer (delivery) of the Commodity, the Clearing Organization 

debits funds in the amount of the Prepayment under the Contract from 

the Buyer's "Funds blocked for security/performance" clearing register 

and credits them to the Supplier's "Available funds" clearing register.  

To receive funds to their bank account, the Supplier submits an 

instruction to the Clearing Organization in the form provided for by 

the Clearing Regulations. This instruction may be submitted before 

the funds are credited to the Supplier's "Available funds" clearing 

register.  

16.7. On the day of receiving the documents confirming the 

transfer (delivery) of the Commodity, the Clearing Organization 

enters information on the performance of obligations under the 

Contract into the clearing registers.  

16.8. If, on the Security Date, the Contract has not passed the 

security control in accordance with this article, the Clearing 

Organization debits the Guaranty Security in the amount of the 

Penalty under the Contract from the Buyer and credits it to the 

Supplier's "Available funds" clearing register.  

16.9. Specifications, to the extent that they define the actions of 

Suppliers, Buyers, and the Clearing Organization in performing 

obligations under Contracts, are considered an integral part of the 
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obligations under Contracts, are considered an integral part of the 

Clearing Rules and regulate the relations of Suppliers and Buyers 

with the Clearing Organization in connection with the performance 

of obligations admitted to clearing, subject to prior approval of the 

Specifications with the Clearing Organization. 

16.10. If, in accordance with the Specification, the Supplier/Buyer 

has an obligation to pay a Penalty to the Buyer/Supplier, the 

Clearing Organization, on the day such obligation arises, recognizes 

such Supplier/Buyer as an unscrupulous Clearing Member and 

debits the Penalty from the "Funds blocked for 

security/performance" clearing register of the Supplier/Buyer 

obliged to pay the Penalty and credits it to the "Available funds" 

clearing register of the Buyer/Supplier to whom it should be paid.  

16.11. If, in accordance with the Contract, payment of the Penalty 

under the Contract terminates the obligations under the Contract, the 

Clearing Organization, on the day the Penalty is credited to the 

"Available funds" clearing register of the Buyer/Supplier, ceases 

recording obligations under the Contract in the clearing registers.  

16.12. In case of termination of obligations under the Contract, 

including by agreement of the parties, or amendment of the material 

terms of the Contract, the Clearing Organization, on the day of 

receipt of documents confirming such termination or amendment, 

excludes the obligations under this Contract from among obligations 

admitted to clearing. 

16.13. In case of exclusion of obligations under the Contract from 

among obligations admitted to clearing, the Clearing Organization 

unblocks the funds that have been blocked to secure performance or 

for performance of the said Contract by Clearing Members, and 

Settlements under such Contract are to be made by the parties 

without the participation of the Clearing Organization. 

Clearing Rules and regulate the relations of Suppliers and Buyers with 

the Clearing Organization in connection with the performance of 

obligations admitted to clearing, subject to prior approval of the 

Specifications with the Clearing Organization. 

16.10. If, in accordance with the Specification, the Supplier/Buyer 

has an obligation to pay a Penalty to the Buyer/Supplier, the Clearing 

Organization, on the day such obligation arises, recognizes such 

Supplier/Buyer as an unscrupulous Clearing Member and debits the 

Penalty from the "Funds blocked for security/performance" clearing 

register of the Supplier/Buyer obliged to pay the Penalty and credits it 

to the "Available funds" clearing register of the Buyer/Supplier to 

whom it should be paid.  

16.11. If, in accordance with the Contract, payment of the Penalty 

under the Contract terminates the obligations under the Contract, the 

Clearing Organization, on the day the Penalty is credited to the 

"Available funds" clearing register of the Buyer/Supplier, ceases 

recording obligations under the Contract in the clearing registers.  

16.12. In case of termination of obligations under the Contract, 

including by agreement of the parties, or amendment of the material 

terms of the Contract, the Clearing Organization, on the day of receipt 

of documents confirming such termination or amendment, excludes 

the obligations under this Contract from among obligations admitted 

to clearing. 

16.13. In case of exclusion of obligations under the Contract from 

among obligations admitted to clearing, the Clearing Organization 

unblocks the funds that have been blocked to secure performance or 

for performance of the said Contract by Clearing Members, and 

Settlements under such Contract are to be made by the parties without 

the participation of the Clearing Organization. 

 
16. Procedure and Conditions for Admission to Clearing of the 

Obligations under the OTC Contract 

 

16.1. Obligations under the OTC Contract are admitted to clearing 

on the basis of Clearing Instructions.  

A Clearing Instruction is drawn up in the form established by the 

Clearing Regulations and sent to the CC by each of the Clearing 

Members being the parties to the Obligations under the OTC Contract.  

A Clearing Instruction must be signed by the Clearing Member 
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sending it.  

Clearing Instructions must contain a reference to the Security Date. 

Clearing Instructions may contain a reference to the securing of the 

performance of the Buyer's obligations after the shipment of the OTC 

Commodity by the Supplier. In this case, the Clearing Instructions 

must contain a reference to the Shipment Date. 

16.2. Clearing Instructions received by the CC are considered 

accepted for execution subject to simultaneous compliance with the 

following conditions: 

1) the Clearing Instructions comply with the requirements of the 

Clearing Rules and the Clearing Regulations;  

2) the Clearing Members that have signed the Clearing Instructions 

are admitted to clearing services, and such admission is neither 

suspended nor terminated as at the moment of receipt by the CC of the 

said Clearing Instructions, and if a Clearing Member acts for the 

account of a Client, such Client is registered with the CC;  

3) the Clearing Instructions have been received by the CC not later 

than one of the following dates:  

-  the Security Date; or 

- the Shipment Date, if the Clearing Instructions contain a reference to 

the securing of the performance of the Buyer's obligations after the 

shipment of the OTC Commodity by the Supplier; 

4) the information specified in the Clearing Instruction sent by the 

Buyer coincides with the information specified in the Clearing 

Instruction sent by the Supplier.  

If at least one of the said conditions is breached, the Clearing 

Instructions are not accepted for execution and the CC sends the 

Clearing Members a notification thereof. Such notification is drawn 

up in the form established by the Clearing Regulations.  

16.3. A Clearing Member being a party to the Obligations under 

the OTC Contract may send to the CC a copy, including a scanned 

copy, of the relevant OTC Contract.  

If the OTC Contract has been amended, copies of all such 

amendments are also sent to the CC together with a copy thereof. 

Copies of the documents provided for by this clause must be certified 

by the Clearing Member that has sent them.  

16.4. If the CC receives the documents provided for by clause 16.3 

of the Clearing Rules, the Clearing Instructions the content of which 

corresponds to the terms of the OTC Contract are considered received 

by the CC and accepted for execution subject to simultaneous 

compliance with the following conditions: 
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1) the said documents have been sent by a Clearing Member being a 

party to the Obligations under the OTC Contract; 

2) both parties to the Obligations under the OTC Contract are 

Clearing Members admitted to clearing services, and such admission 

is neither suspended nor terminated as at the moment of receipt by the 

CC of the said documents and if a Clearing Member acts for the 

account of a Client, such Client's registration is not suspended with 

the CC;  

3) the OTC Contract (taking into account all amendments thereto) is 

valid and contains the provisions provided for by the Clearing Rules 

and determined by the CC, including a reference to the Security Date 

and to the Shipment date if the OTC Contract provides for security for 

the Buyer’s performance of obligations after the shipment of the OTC 

Commodity by the Supplier); 

4) the said documents have been received by the CC not later than the 

Security Date or the Shipment Date specified therein (if the said 

documents contain a reference to the securing of the performance of 

the Buyer's obligations after the shipment of the OTC Commodity by 

the Supplier). 

If at least one of the said conditions is breached, the CC sends the 

Clearing Members a notification thereof. Such notification is drawn 

up in the form established by the Clearing Regulations.  

16.5. If the Clearing Instructions are accepted for execution, the 

CC opens a Section 1 in its internal accounting for each of the two 

Clearing Members being the parties to the Obligations under the OTC 

Contract. 

16.6. The Clearing Instructions or the documents provided for by 

clause 16.3 of the Clearing Rules may contain a reference to the need 

to provide the Guaranty Security by one party or by both parties to the 

Obligations under the OTC Contract. In this case, the amount of the 

Guaranty Security must be determined: 

- as a percentage of the amount of the OTC Contract; or  

- as a certain amount of funds denominated in Kazakhstani tenge or in 

a foreign currency.  

If the amount of the Guaranty Security is not specified in the Clearing 

Instructions or in the documents provided for by clause 16.3 of the 

Clearing Rules, or is specified therein otherwise than as provided for 

by this clause, the Clearing Instructions or the said documents are 

considered not to contain a reference to the need to provide the 

Guaranty Security.  

16.7. The moment of admission of the Obligations under the OTC 
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Contract to clearing is determined as follows: 

1) if the Clearing Instructions or the documents provided for by clause 

16.3 of the Clearing Rules do not contain a reference to the need to 

provide the Guaranty Security, the Obligations under the OTC 

Contract are considered admitted to clearing on the date of the later of 

the following events: 

- acceptance of the Clearing Instructions for execution;  

- inclusion of the object of the Obligations under the OTC Contract in 

the List of Obligations; 

2) if the Clearing Instructions or the documents provided for by clause 

16.3 of the Clearing Rules contain a reference to the need to provide 

the Guaranty Security, the Obligations under the OTC Contract are 

considered admitted to clearing on the date of the later of the 

following events: 

- acceptance of the Clearing Instructions for execution; 

- inclusion of the object of the Obligations under the OTC Contract in 

the List of Obligations; 

- establishment by the CC of the availability, in Section 1 of the 

Clearing Member obliged to provide the Guaranty Security, of funds 

in the amount of the required Guaranty Security. 

The List of Obligations is compiled by the CC and is subject to 

disclosure on the CC's Website. 

16.8. The Guaranty Security is considered provided at the moment 

of crediting to Section 1 of the Clearing Member obliged to provide 

the Guaranty Security of funds in an amount not less than the amount 

of the required Guaranty Security. 

The CC verifies the fact of provision of the Guaranty Security every 

Operating Day from the date of acceptance of the Clearing 

Instructions for execution until the date on which the CC establishes 

the availability in the said section of funds in an amount not less than 

the amount of the required Guaranty Security, or until the Security 

Date / the Shipment Date (whichever occurs earlier) inclusive.   

If the amount of the required Guaranty Security exceeds the amount 

of funds held in Section 1 of the Clearing Member obliged to provide 

the Guaranty Security, and at the same time the amount of funds held 

in Section 2 of the same Clearing Member is not less than the said 

difference, the CC has the right to debit the missing amount of funds 

from Section 2 of this Clearing Member and credit it to Section 1 of 

this Clearing Member.  

16.9. Clearing Instructions providing for the obligation of one of 

the parties to the Obligations under the OTC Contract to provide the 
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Guaranty Security cease to be valid on the Security Date / the 

Shipment Date if by that date the said obligation has not been 

performed. 

16.10. Within the timeframe determined by the Clearing 

Regulations, the CC sends to the Clearing Members being the parties 

to the Obligations under the OTC Contract a report on the status of 

admission of the Obligations under OTC Contracts to clearing, in the 

form established by the Clearing Regulations. 

If, during the business day following the date of sending the said 

report, a notification is received from a Clearing Member on the 

detection of errors in the said report, including its non-compliance 

with the Clearing Instructions or the OTC Contract (taking into 

account all amendments), the CC eliminates these errors and re-sends 

the said report to the Clearing Members being the parties to the 

Obligations under the OTC Contract within the Operating Day 

following the day of receipt of the notification.  

If the errors in the said report result from the non-compliance of the 

Clearing Instructions on the basis of which the Obligations under the 

OTC Contract have been admitted to clearing with the terms of the 

OTC Contract, the Clearing Members have the right to send corrected 

Clearing Instructions to the CC. In this case, the Clearing Instructions 

may be completed only as to the information about the Clearing 

Members, the Obligations under the OTC Contract and the details to 

be corrected. If such Clearing Instructions are received by the CC not 

later than the business day following the date on which the CC sent 

the above report, the previously submitted Clearing Instructions are 

considered adjusted accordingly as at the date of their receipt. 

16.11. Admission of the Obligations under the OTC Contract to 

clearing means that each of the Clearing Members being a party to 

this obligation, as at the date of the said admission, represents to the 

CC (within the meaning of Chapter 4 of the AIFC REGULATIONS 

ON OBLIGATIONS) the following: 

1) the Clearing Members are not aware of any circumstances that may 

entail the invalidity of the OTC Contract; 

2) the Clearing Members intend to actually perform the Obligations 

under the OTC Contract in respect of which the Clearing Instruction is 

sent; 

3) the conclusion of the OTC Contract is aimed at achieving 

reasonable economic purposes; 

4) the Obligations under the OTC Contract are valid and legally 

binding on the Clearing Members; 
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5) the Obligations under the OTC Contract do not provide for the 

payment for and/or the delivery of assets the turnover of which is 

restricted or prohibited in accordance with the AIFC Legislation. 

The said representations are of material importance to the CC in 

performing the Clearing Services Agreement. The CC relies on the 

said representations.  

Each party to the Obligations under the OTC Contract undertakes to 

immediately notify the CC in writing of any circumstance of which it 

becomes aware after the acceptance of the Clearing Instructions for 

execution and which entails or may entail the inaccuracy of at least 

one of the said representations.  

If the said representations are inaccurate, the Clearing Members are 

obliged, within 10 (ten) business days from the date of the CC's 

relevant written demand, to fully compensate for the losses caused to 

the CC by the inaccuracy of such representations. 

13  17. Performance of the Obligation to Pay for the Exchange 

Commodity or the OTC Commodity 

17.1. The condition for the performance of the obligation to pay 

for the Exchange Commodity or the OTC Commodity is the 

availability, in the collateral section, not later than the Security Date, 

of: 

- funds in an amount sufficient to pay the amount of the Contract or 

the OTC Contract; or   

- funds, less the Guaranty Security, in an amount sufficient to pay the 

amount of the Contract or the OTC Contract,  

depending on the terms provided for by the Contract / the Clearing 

Instructions or the documents provided for by clause 16.3 of the 

Clearing Rules. 

At the same time, if, in accordance with the Contract / the Clearing 

Instructions or the documents provided for by clause 16.3 of the 

Clearing Rules, the Exchange Commodity or the OTC Commodity is 

delivered in separate lots, the required amount is determined in 

accordance with the Contract or the OTC Contract. 

For the purposes of this article and article 18 of the Clearing Rules, 

the collateral section is Section 1 of the Buyer. 

17.2. If, on the Security Date, the condition for the performance of 

the obligation to pay for the Exchange Commodity or the OTC 

Clarification of the payment 

obligation fulfillment procedure for 

commodity in connection with the 

launch of OTC Contracts and new 

settlement methods. 
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Commodity is not satisfied due to a positive difference between the 

amount of funds required in accordance with clause 17.1 of the 

Clearing Rules and the amount of funds held in the collateral section, 

and at the same time the available funds section of the Buyer holds 

funds in an amount not less than the said difference, the CC has the 

right, on the Security Date and within the timeframe determined by 

the Clearing Regulations, to debit the missing amount of funds from 

the available funds section of the Buyer and credit it to the collateral 

section.  

For the purposes of this article and article 18 of the Clearing Rules, 

the available funds section of the Buyer / the Supplier is Section 2 of 

the Buyer / the Supplier. 

17.3. Clauses 17.1 and 17.2 of the Clearing Rules do not apply if 

the Contract or the OTC Contract provides that the obligation to pay 

for the Exchange Commodity or the OTC Commodity is performed by 

transferring funds to the Supplier's bank account. In this case, the 

condition for the performance of the said obligation is considered 

satisfied on the Security Date.  

17.4. The CC notifies the Supplier of the satisfaction of the 

condition for the performance of the obligation to pay for the 

Exchange Commodity or the OTC Commodity not later than the 

Operating Day following the day of such compliance. If this condition 

is not satisfied by the Security Date, the CC notifies the Supplier of 

the non-compliance not later than the Operating Day following the 

Security Date.   

The notification provided for by this clause is made by sending the 

clearing reports provided for by the Clearing Regulations. 

17.4.1.   If the Clearing Instructions or the documents provided for by 

clause 16.3 of the Clearing Rules contain a reference to the securing 

of the performance of the Buyer's obligations after the shipment of the 

OTC Commodity by the Supplier, the obligations to pay for the OTC 

Commodity are performed subject to the specifics provided for by this 

clause.  

The securing of the performance of the obligations to pay for the OTC 

Commodity is carried out subject to the receipt by the Buyer of the 

CC's notification of the satisfaction of the condition for the 

performance of the obligation to deliver the OTC Commodity. 
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The CC notifies the Buyer of the satisfaction of the condition for the 

performance of the obligation to deliver the OTC Commodity not later 

than the Operating Day following the day of such compliance. If this 

condition is not satisfied by the Shipment Date, the CC notifies the 

Buyer of the non-compliance not later than the Operating Day 

following the Shipment Date.   

The CC notifies the Supplier of the satisfaction of the condition for 

the performance of the obligation to pay for the OTC Commodity not 

later than the Operating Day following the day of such compliance. If 

this condition is not satisfied by the Security Date, the CC notifies the 

Supplier of the non-compliance not later than the Operating Day 

following the Security Date.   

The notifications provided for by this clause are made by sending the 

clearing reports specified in the Clearing Regulations. 

17.5. The parties to the obligation to pay for the Exchange 

Commodity or the OTC Commodity have the right to change the 

Security Date if this is provided for by the Contract or the OTC 

Contract.  

The Security Date is changed by a Clearing Member being one of the 

parties to the obligation to pay for the Exchange Commodity or the 

OTC Commodity sending to the CC a copy of the agreement 

determining the new Security Date, or by the Supplier sending a 

notification in the form provided for by the Clearing Regulations 

containing the new Security Date. The copy of the agreement must be 

certified by the Clearing Member that has sent it.  

Provided that the said documents are received not later than the 

Operating Day following the Security Date specified in the Contract / 

the Clearing Instructions or the documents provided for by clause 16.3 

of the Clearing Rules, the CC makes the relevant changes to the 

sections of the clearing register and monitors the satisfaction of the 

conditions for the performance of the obligation to pay for the 

Exchange Commodity or the OTC Commodity on the new Security 

Date.  

The Security Date may be changed more than once in accordance with 

this clause. 

17.6. If the condition for the performance of the obligation to pay 

for the Exchange Commodity or the OTC Commodity is not satisfied 
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by the Security Date, the said obligation is considered not performed. 

In this case, the CC makes the relevant changes to the clearing 

registers of the Buyer and the Supplier. At the same time, if the Buyer 

has provided the Guaranty Security, the CC transfers it to the 

Supplier, and if the Supplier has provided the Guaranty Security, the 

CC returns it to the Supplier. 

The transfer to the Supplier of the Guaranty Security provided by the 

Buyer is carried out by debiting the amount of the Guaranty Security 

from the collateral section to which it was credited and crediting it to 

the available funds section of the Supplier.  

The return to the Supplier of the Guaranty Security provided by it is 

carried out by debiting the amount of the Guaranty Security from the 

collateral section to which it was credited and crediting it to the 

available funds section of the Supplier.  

17.7. The obligation to pay for the Exchange Commodity or the 

OTC Commodity is performed subject to the satisfaction of the 

condition for its performance in accordance with clause 17.1 or clause 

17.3 of the Clearing Rules.  

If the Contract or the OTC Contract does not provide that the payment 

for the Exchange Commodity or the OTC Commodity is made before 

the completion of its delivery, the obligation to pay for the Exchange 

Commodity or the OTC Commodity is performed subject to the 

performance of the obligation to deliver it. If this condition is not 

satisfied, the consequences provided for by clause 17.6 of the Clearing 

Rules apply.  

17.8. The obligation to pay for the Exchange Commodity or the 

OTC Commodity is performed not later than the Operating Day 

following the confirmation of the performance of the obligation to 

deliver it in accordance with clause 18.4 of the Clearing Rules, and if 

the Contract / the Clearing Instructions or the documents provided for 

by clause 16.3 of the Clearing Rules provide that the payment for the 

Exchange Commodity or the OTC Commodity is made before the 

completion of its delivery, not later than the Operating Day following 

the day on which the condition for the performance of this obligation 

is satisfied. 

17.9. The obligation to pay for the Exchange Commodity or the 

OTC Commodity is performed by crediting funds in the amount of the 

Contract or the OTC Contract to the available funds section of the 
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Supplier.  

If the Contract or the OTC Contract establishes a maximum 

permissible deviation of the actually delivered volume of the 

Exchange Commodity or the OTC Commodity from the volume of the 

Exchange Commodity or the OTC Commodity to be delivered 

(tolerance), and the Exchange Commodity or the OTC Commodity 

has been delivered within the tolerance, the actually delivered 

Exchange Commodity or OTC Commodity is subject to payment.  

If the actually delivered volume of the Exchange Commodity or the 

OTC Commodity exceeds the volume of the Exchange Commodity or 

the OTC Commodity to be delivered, the amount of funds in the 

collateral section is insufficient for the full payment of the actually 

delivered volume of the Exchange Commodity or the OTC 

Commodity, and the missing amount of funds is credited to the 

collateral section within 14 calendar days, it is credited to the 

available funds section of the Supplier, and if it is not credited to the 

collateral section within the said period, the obligation to pay for the 

Exchange Commodity or the OTC Commodity shall not be 

performed. 

The period provided for by the second paragraph of this clause for 

crediting the missing amount of funds for the full payment of the 

actually delivered volume of the Exchange Commodity or the OTC 

Commodity is calculated from the Delivery Completion Date. 

If the actually delivered volume of the Exchange Commodity or the 

OTC Commodity is less than the volume of the Exchange Commodity 

or the OTC Commodity to be delivered, the CC transfers from the 

collateral section to the available funds section of the Buyer funds in 

the amount of the difference between the amount of the Contract or 

the OTC Contract and the value of the actually delivered volume of 

the Exchange Commodity or the OTC Commodity.  

17.10. The transfer of funds to the Supplier in performance of the 

obligation to pay for the Exchange Commodity or the OTC 

Commodity is carried out by debiting funds from the collateral section 

of the Buyer and crediting them to the available funds section of the 

Supplier, and in the case provided for by clause 17.3 of the Clearing 

Rules, by crediting funds to the Supplier's bank account. 

17.11. In the case provided for by clause 17.3 of the Clearing Rules, 

if, within 6 months from the date on which the condition for the 
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performance of the obligation to pay was satisfied for the Exchange 

Commodity or the OTC Commodity, the CC has received the 

Supplier's notification of a breach of the said obligation, the CC 

notifies the Buyer of the fact of receipt of such notification. If the 

Supplier's notification of a breach of the obligation to pay for the 

Exchange Commodity is received, the CC also notifies of the fact of 

its receipt the Trading Platform in the trading of which the relevant 

Contract was concluded. The said notifications are sent within 1 

business day from the date of receipt by the CC of the Supplier's 

notification.  

If a second or any subsequent notification of the Supplier of a breach 

by the Buyer of the obligation to pay for the Exchange Commodity or 

the OTC Commodity is received, the CC does not admit to clearing 

the Obligations under Contracts and the Obligations under OTC 

Contracts to which the Buyer is a party and which provide for the 

payment for the Exchange Commodity or the OTC Commodity by 

transferring funds to the Supplier's bank account. The said restriction 

applies within 6 months from the date of receipt of the above 

notification of the Supplier. 

14 - 18. Performance of the Obligation to Deliver the Exchange 

Commodity or the OTC Commodity     

18.1. The delivery of the Exchange Commodity or the OTC 

Commodity is carried out subject to the receipt by the Supplier of the 

CC's notification of the satisfaction of the condition for the 

performance of the obligation to pay for the Exchange Commodity or 

the OTC Commodity. At the same time, if, in accordance with the 

Contract / the Clearing Instructions or the documents provided for by 

clause 16.3 of the Clearing Rules, the Exchange Commodity or the 

OTC Commodity is delivered in separate lots, the volume of the 

Exchange Commodity or the OTC Commodity to be delivered is 

determined in accordance with the Contract or the OTC Contract. 

If the Contract or the OTC Contract provides that the payment for the 

Exchange Commodity or the OTC Commodity is made before the 

completion of its delivery, the delivery is carried out subject to the 

performance of the obligation to pay for the Exchange Commodity or 

the OTC Commodity.  

If the Clearing Instructions or the documents provided for by clause 

16.3 of the Clearing Rules contain a reference to the securing of the 

Clarification of the delivery 

obligation fulfillment procedure for 

commodity in connection with the 

launch of OTC Contracts and new 

settlement methods. 
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performance of the Buyer's obligations after the shipment of the OTC 

Commodity by the Supplier, the condition for the performance of the 

obligations to deliver the OTC Commodity is the receipt by the CC 

from the Supplier, not later than the Shipment Date, of the documents 

provided for by the terms of the OTC Contract confirming the 

shipment of the commodity by the Supplier. 

18.2. The Exchange Commodity or the OTC Commodity is 

delivered in accordance with the terms of the Contract or the OTC 

Contract. 

If the Contract or the OTC Contract establishes a maximum 

permissible deviation of the actually delivered volume of the 

Exchange Commodity or the OTC Commodity from the volume of the 

Exchange Commodity or the OTC Commodity to be delivered 

(tolerance), the delivery of the Exchange Commodity or the OTC 

Commodity within the tolerance is considered proper performance of 

the obligation to deliver the Exchange Commodity or the OTC 

Commodity. 

Unless otherwise provided by the terms of the Contract, the maximum 

permissible deviation of the actually delivered volume of the 

Exchange Commodity from the volume of the Exchange Commodity 

to be delivered (tolerance) is 5 per cent. 

Unless otherwise provided by the Clearing Instructions or the 

documents provided for by clause 16.3 of the Clearing Rules, the 

maximum permissible deviation of the actually delivered volume of 

the OTC Commodity from the volume of the OTC Commodity to be 

delivered (tolerance) is 5 per cent.  

18.3. The obligations to deliver the Exchange Commodity or the 

OTC Commodity are considered performed on the date of completion 

of the shipment, i.e. upon the actual transfer of the Exchange 

Commodity or the OTC Commodity to the Buyer or its representative 

(carrier). 

18.4. Confirmation of delivery is the receipt by the CC from the 

party (parties) to the Contract / the OTC Contract on which, in 

accordance with the terms of the Contract / the OTC Contract, the 

obligation to provide the CC with documents confirming the delivery 

of the Exchange Commodity / the OTC Commodity is imposed, in the 

manner, volume and within the timeframe determined by the Contract 
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/ the OTC Contract.  

18.5. If the CC has not received the documents specified in clause 

18.4, the performance of the obligation to deliver the Exchange 

Commodity or the OTC Commodity is not considered confirmed. In 

this case, the CC returns to the Buyer the funds intended for the 

performance of the obligation to pay for the Exchange Commodity or 

the OTC Commodity. The return of funds is carried out by debiting 

funds in the amount of the Contract or the OTC Contract from the 

collateral section and crediting them to the available funds section of 

the Buyer.  

At the same time, if, in accordance with the Specification / the 

Clearing Instructions or the documents provided for by clause 16.3 of 

the Clearing Rules, the Supplier/the Buyer has an obligation to pay a 

Penalty to the Buyer/the Supplier, the CC, on the day such obligation 

arises, debits the Penalty from Section 1 of the Supplier/the Buyer 

obliged to pay the Penalty and credits it to Section 2 of the Buyer/the 

Supplier to whom it is to be paid.  

18.5.1.   If the condition for the performance of the obligation to 

deliver the OTC Commodity provided for by clause 18.1 is not 

satisfied by the Shipment Date inclusive, the said obligation is 

considered not performed. If the Buyer has provided the Guaranty 

Security, the CC returns the funds by debiting the said funds from the 

collateral section and crediting them to the available funds section of 

the Buyer. 

At the same time, if the Supplier has provided the Guaranty Security, 

the CC transfers it to the Buyer by debiting the amount of the 

Guaranty Security from the collateral section to which it was credited 

and crediting it to the available funds section of the Buyer. 

18.6. If the CC has not received the documents confirming the 

delivery of the Exchange Commodity or the OTC Commodity, the 

parties to the obligation to deliver the Exchange Commodity or the 

OTC Commodity have the right, not later than the Operating Day 

following the Delivery Completion Date specified in the Contract / the 

Clearing Instructions or the documents provided for by clause 16.3 of 

the Clearing Rules, to change the Delivery Completion Date, if this is 

provided for by the Contract / the Clearing Instructions or the 

documents provided for by clause 16.3 of the Clearing Rules. 

The Delivery Completion Date is changed by a Clearing Member 
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being one of the parties to the obligation to deliver the Exchange 

Commodity or the OTC Commodity sending to the CC a copy of the 

agreement determining the new Delivery Completion Date, or by the 

Buyer sending a notification containing the new Delivery Completion 

Date. The copy of the agreement must be certified by the Clearing 

Member that has sent it.  

Provided that the said documents are received not later than the 

Operating Day following the Delivery Completion Date specified in 

the Contract / the Clearing Instructions or the documents provided for 

by clause 16.3 of the Clearing Rules, the CC makes the relevant 

changes to the sections of the clearing register and monitors the 

performance by the Supplier of the obligations to deliver the 

Exchange Commodity or the OTC Commodity on the new Delivery 

Completion Date.  

The Delivery Completion Date may be changed more than once in 

accordance with this clause. 

18.6.1.   If the CC has not received the documents confirming the 

shipment of the commodity by the Supplier, the parties to the 

obligation to deliver the OTC Commodity have the right, not later 

than the Operating Day following the Shipment Date specified in the 

Clearing Instructions or the documents provided for by clause 16.3 of 

the Clearing Rules, to change the Shipment Date, if this is provided 

for by the Clearing Instructions or the documents provided for by 

clause 16.3 of the Clearing Rules. 

The Shipment Date is changed by a Clearing Member being one of the 

parties to the obligation to deliver the OTC Commodity sending to the 

CC a copy of the agreement determining the new Shipment Date, or 

by the Buyer sending a notification containing the new Shipment 

Date. The copy of the agreement must be certified by the Clearing 

Member that has sent it.  

Provided that the said documents are received not later than the 

Operating Day following the Shipment Date specified in the Clearing 

Instructions or the documents provided for by clause 16.3 of the 

Clearing Rules, the CC makes the relevant changes to the sections of 

the clearing register and monitors the satisfaction of the condition for 

the performance by the Supplier of the obligations to deliver the OTC 

Commodity on the new Shipment Date.  

The Shipment Date may be changed more than once in accordance 
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with this clause. 

18.7. Clauses 18.3 – 18.5 of the Clearing Rules do not apply in the 

case provided for by clause 17.3 of the Clearing Rules.  

At the same time, if, within 6 months from the date on which the 

condition for the performance of the obligation to pay was satisfied 

for the Exchange Commodity or the OTC Commodity, the CC has 

received the Buyer's notification of a breach of the performance of the 

obligation to deliver the Exchange Commodity or the OTC 

Commodity, the CC notifies the Supplier of the fact of its receipt. If 

the Buyer's notification of a breach of the obligation to deliver the 

Exchange Commodity is received, the CC also notifies of the fact of 

its receipt the Trading Platform in the trading of which the relevant 

Contract was concluded. The said notifications are sent within 1 

business day from the date of receipt by the CC of the Buyer's 

notification. 

If a second or any subsequent notification of the Buyer of a breach by 

the Supplier of the obligation to deliver the Exchange Commodity or 

the OTC Commodity is received, the CC does not admit to clearing 

the Obligations under Contracts and the Obligations under OTC 

Contracts to which the Supplier is a party and which provide for the 

payment for the Exchange Commodity or the OTC Commodity before 

the completion of its delivery or provide for the payment for the 

Exchange Commodity or the OTC Commodity by transferring funds 

to the Supplier's bank account. The said restriction applies within 6 

months from the date of receipt of the above notification of the Buyer.  

18.8. The consequences provided for by the second and third 

paragraphs of clause 18.7 of the Clearing Rules also apply in the case 

provided for by the second paragraph of clause 18.1 of the Clearing 

Rules, if the CC has not received from the Supplier the documents 

provided for by clause 18.4 of the Clearing Rules. 

15 - 19. Amendment and Termination of the Contract or the 

OTC Contract  

19.1. The Clearing Members being the parties to the 

Obligations under the Contract / the Obligations under the OTC 

Contract may inform the CC that they have concluded agreements 

amending the terms of the Contract / the OTC Contract, namely the 

provisions on the Exchange Commodity / the OTC Commodity, the 

Security Date, the Shipment Date, the Delivery Completion Date, the 

Addition of the procedure for 

making amendments to contracts in 

connection with the launch of OTC 

Contracts and new settlement 

methods. 
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amount of the Contract / the OTC Contract, by sending a relevant 

notification to the CC, subject to the specifics set out in this clause.  

Any agreements of the Clearing Members being the parties to the 

Obligations under the Contract / the Obligations under the OTC 

Contract on amending the provisions on the Exchange Commodity / 

the OTC Commodity, the amount of the Guaranty Security, the 

amount of the Contract / the OTC Contract, concluded after the CC 

has sent the said Clearing Members a report confirming the admission 

of the Obligations under Contracts / the Obligations under OTC 

Contracts to clearing, are not accepted and not considered by the CC.  

The payment of the difference arising in the amount of the Guaranty 

Security and/or the amount of the Contract / the OTC Contract in 

connection with the conclusion by the Clearing Members being the 

parties to the Contract / the OTC Contract of the relevant agreement, 

both upwards and downwards, is made by the parties to this Contract / 

OTC Contract on their own, without the participation of the CC. 

The procedure for clearing the Obligations under the Contract / the 

Obligations under the OTC Contract in the event of a change by the 

Clearing Members being the parties to the relevant Contract / OTC 

Contract of the Security Date, the Shipment Date and/or the Delivery 

Completion Date is set out in articles 17 and 18 of the Clearing Rules.  

If the CC does not receive from the Clearing Members being the 

parties to the Obligations under the Contract / the Obligations under 

the OTC Contract notifications evidencing their conclusion of 

agreements amending the material terms of the Contract / the OTC 

Contract, the CC clears the Obligations under Contracts / the 

Obligations under OTC Contracts in accordance with the information 

contained in the Specification / specified in the Clearing Instructions, 

respectively. 

19.2. The Clearing Members being the parties to the 

Obligations under the Contract / the Obligations under the OTC 

Contract are obliged to notify the CC of the termination of the 

Obligations under the Contract / the Obligations under the OTC 

Contract as a result of the termination of that Contract / OTC Contract 

by agreement of the parties, by both parties to the relevant Obligations 

under the Contract / Obligations under the OTC Contract sending a 

relevant notification to the CC in accordance with the Clearing 

Regulations, or by one of the parties to the Obligations under the 
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Contract / the Obligations under the OTC Contract sending a copy of 

the agreement on the termination of the said Contract / OTC Contract 

signed by both parties to the Contract / OTC Contract being 

terminated, and bear the risks of a breach of this obligation.   

If the CC receives information on the termination of the Contract / the 

OTC Contract, the CC enters into the clearing registers the relevant 

information on the termination of the Obligations under the Contract / 

the Obligations under the OTC Contract by a means other than 

performance.  

At the same time, if the CC receives the said notification, provided 

that in respect of one of the parties / both parties to the obligation 

under the Contract / OTC Contract being terminated the Specification 

/ the Clearing Instructions provided for an obligation to provide the 

Guaranty Security, the CC transfers the funds from the collateral 

section to the available funds section of the Clearing Member in 

respect of which such obligation was provided for.  

19.3. The Clearing Members being the parties to the 

Obligations under the Contract / the Obligations under the OTC 

Contract are obliged to notify the CC of the fact of the relevant 

Contract / OTC Contract being declared invalid, and bear the risk of a 

breach of this obligation.   

If the CC receives information on the Contract / the OTC Contract 

invalid before the Delivery Completion Date, the returns the funds to 

the parties to such obligation in the manner determined by paragraph 

3 of clause 19.2 of the Clearing Rules.  

The obligations of Clearing Members arising as a result of the 

Contract / the OTC Contract being declared invalid are performed by 

the Clearing Members without the participation of the CC. The 

Clearing Members are obliged to provide the CC with reports on the 

results of the performance of the said obligations within 5 (five) 

business days after their full performance. In the event of a 

discrepancy in the information contained in the said reports, the CC 

has the right to request additional information from the Clearing 

Members and/or to demand that changes be made to the said reports. 

16 17.Clearing Collateral 

17.1. Clearing Collateral is a method of securing the 

performance of Clearing Members' obligations admitted to clearing. 

20.Clearing Collateral  

17.1. Clearing Collateral is a method of securing the performance 

of Clearing Members' obligations admitted to clearing. The assets that 

Editorial amendments to clarify the 

procedure for the use of clearing 

collateral. 
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The assets that are the subject of Clearing Collateral may be used to 

perform these obligations.   

17.2. Unless otherwise provided by the Clearing Rules, the 

obligations of Clearing Members admitted to clearing are secured by 

Clearing Collateral.  

17.3. Assets intended for Clearing Collateral may only consist of 

funds in Kazakhstani tenge and foreign currency. These funds are 

subject to preliminary reservation (blocking) in the clearing registers 

opened for Clearing Members who have contributed these funds as 

Clearing Collateral, in the internal accounting of the Clearing 

Organization. 

17.9. If a Penalty is required to be paid under the Contract, only 

the funds of the Guaranty Security under this Contract, recorded in 

the clearing register of the Clearing Member obliged to pay the 

Penalty, are used for its payment. 

17.10. The amount of the Guaranty Security for securing a 

Contract is determined in accordance with its terms.  

17.11. The amount of the Prepayment is set equal to the Contract 

amount, unless otherwise provided by the terms of the Contract. 

17.12. The Guaranty Security blocked to secure the performance 

of the Contract has to be unblocked by the Clearing Organization on 

the day information on the termination of obligations under the said 

Contract is entered into the clearing registers. 

are the subject of Clearing Collateral may be used to perform these 

obligations.   

17.2. Unless otherwise provided by the Clearing Rules, the 

obligations of Clearing Members admitted to clearing are secured by 

Clearing Collateral.  

17.3. Assets intended for Clearing Collateral may only consist of 

funds in Kazakhstani tenge and foreign currency. These funds are 

subject to preliminary reservation (blocking) in the clearing registers 

opened for Clearing Members who have contributed these funds as 

Clearing Collateral, in the internal accounting of the Clearing 

Organization. 

17.9. If a Penalty is required to be paid under the Contract, only 

the funds of the Guaranty Security under this Contract, recorded in the 

clearing register of the Clearing Member obliged to pay the Penalty, 

are used for its payment. 

17.10. The amount of the Guaranty Security for securing a Contract 

is determined in accordance with its terms.  

17.11. The amount of the Prepayment is set equal to the Contract 

amount, unless otherwise provided by the terms of the Contract. 

17.12. The Guaranty Security blocked to secure the performance of 

the Contract has to be unblocked by the Clearing Organization on the 

day information on the termination of obligations under the said 

Contract is entered into the clearing registers. 

 
20.6. The Penalty is paid in the manner determined by articles 17 

and 18 of the Clearing Rules, out of the funds recorded in Section 1 of 

the Clearing Member. 

20.7. The Guaranty Security is subject to unblocking (i.e. transfer 

of funds in the amount of the said Guaranty Security to Section 2 of 

the Clearing Member) after information evidencing the performance / 

non-performance by the parties to the Contract / the OTC Contract of 

their obligations has been entered into the clearing registers. After the 

unblocking of the Guaranty Security, the relevant Section 1 is closed. 

If, at the moment of unblocking of the Guaranty Security, Section 1 of 

the Clearing Member held funds in an amount exceeding the amount 

of the said Guaranty Security, the CC has the right to transfer the 

funds remaining after the unblocking of the Guaranty Security to 

Section 2 of the Clearing Member on its own. 
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17 21.Procedure for Conducting Operations with Funds Intended 

to Secure the Performance of Obligations 

18.4. Clearing Members and clients of Clearing Members credit 

funds to the Clearing Account independently within the timeframe 

established by the Clearing Regulations. Upon receipt of 

information about the crediting of funds by the Clearing Member to 

the Clearing Account, these funds are recorded in the corresponding 

clearing registers related to this Clearing Member in accordance 

with the procedure defined by the Clearing Rules. 

18.5. Funds are to be debited from the Clearing Account to the 

bank accounts of Clearing Members/clients of Clearing Members 

based on the Clearing Member's instruction in the form established 

by the Clearing Regulations. The instruction for debiting funds must 

contain the details of the bank account to which the funds should be 

transferred and the number of the clearing register from which the 

debit is made. 

21.Procedure for Conducting Operations with Funds Intended to 

Secure the Performance of Obligations 

18.4. Clearing Members and clients of Clearing Members credit 

funds to the Clearing Account independently within the timeframe 

established by the Clearing Regulations. Upon receipt of information 

about the crediting of funds by the Clearing Member to the Clearing 

Account, these funds are recorded in the corresponding clearing 

registers related to this Clearing Member in accordance with the 

procedure defined by the Clearing Rules. 

18.5. Funds are to be debited from the Clearing Account to the 

bank accounts of Clearing Members/clients of Clearing Members 

based on the Clearing Member's instruction in the form established by 

the Clearing Regulations. The instruction for debiting funds must 

contain the details of the bank account to which the funds should be 

transferred and the number of the clearing register from which the 

debit is made. 

 
21.4. Funds are credited to the Clearing Account within the 

timeframe established by the Clearing Regulations.  

21.5. Upon receipt by the CC of information on the crediting of 

funds to the Clearing Account, these funds begin to be recorded in 

Section 2 of the Clearing Member, unless another section of the 

clearing register was specified in the payment purpose when 

transferring funds to the Clearing Account. 

21.6. The transfer of funds between TCAs / clearing registers 

within one TCA or to the bank account of a Clearing Member / a 

Client of a Clearing Member is carried out at the expense of the funds 

held in the clearing registers, on the basis of an application sent to the 

CC in the form provided for by the Clearing Regulations (hereinafter 

– the Transfer Instruction).  

21.7. The CC executes the Transfer Instruction within the 

timeframe established by the Clearing Regulations and in the amount 

specified in the relevant Transfer Instruction, within the limits of the 

amount of funds held in the clearing register from which the funds are 

to be transferred, subject to the following specifics: 

1) the Transfer Instruction may be submitted before the funds are 

credited, following the results of the Settlements, to Section 2 of the 

Editorial amendments to clarify the 

procedure for the use of clearing 

collateral. 
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Clearing Member; 

2) the amount of funds held in the "Funds blocked for trading" 

clearing register in respect of which the CC may execute the Transfer 

Instruction is determined upon completion of the blocking of the 

Guaranty Security in respect of all Contracts concluded by the 

Clearing Member on the date of receipt by the CC of the Transfer 

Instruction; 

3) the amount of funds held in Section 1 of the Clearing Member in 

respect of which the CC may execute the Transfer Instruction is 

determined as the difference between the funds held in the said section 

and the funds blocked for the purposes of proper performance by the 

relevant Clearing Member / Client of the Clearing Member of the 

Obligations under Contracts / OTC Contracts in the manner 

determined by the Clearing Rules.   

18 19. Procedure for Maintaining Clearing Registers  

19.1. When carrying out clearing activities, the Clearing 

Organization opens Trading and Clearing Accounts for Clearing 

Members/clients of Clearing Members, within which the Clearing 

Organization opens and maintains the following clearing registers 

intended for recording obligations, Guaranty Security, Clearing 

Collateral of Clearing Members and their clients: 

19.1.1. "Available funds" – a clearing register intended for 

recording funds of the Clearing Member/its clients, credited to 

secure the performance of obligations under Contracts concluded on 

the organized Commodity trading conducted by the Trading 

Platform, and not encumbered with obligations under concluded 

Contracts.  

19.1.2. "Funds blocked for security/performance" – a clearing 

register intended for recording the Guaranty Security and 

Prepayment; 

19.1.3. "Funds blocked for trading" – a clearing register intended 

for recording funds intended for transfer to the Trading Platform for 

the purpose of controlling the availability of the Guaranty Security 

when concluding a Contract; 

19.1.4. "Monetary obligations" – a clearing register intended for 

recording monetary obligations of the Clearing Member under 

22. Procedure for Maintaining Clearing Registers  

22.1. When carrying out clearing activities, the CC opens for Clearing 

Members TCAs (the Clearing Member’s own TCA or a client TCA), 

within which the CC opens and maintains clearing registers intended 

for recording the Obligations under Contracts / Obligations under 

OTC Contracts, the Guaranty Security, the Clearing Collateral of 

Clearing Members / Clients of the Clearing Member: 

22.1.1.  "Available funds" – a clearing register intended for recording 

funds of the Clearing Member/ Clients of the Clearing Member;  

22.2.2.  "Funds blocked for security/performance" – a clearing register 

intended for recording funds of the Clearing Member / Clients of the 

Clearing Member blocked as the Guaranty Security or for 

establishing, on the Security Date, the fact that Contracts / OTC 

Contracts concluded in the name and for the account of the Clearing 

Member / in the name of the Clearing Member and for the account of 

its Clients are secured; 

22.2.3.  "Funds blocked for trading" – a clearing register intended for 

recording funds intended for transfer to the Trading Platform for the 

purpose of controlling the availability of the Guaranty Security when 

concluding a Contract in the name and for the account of the Clearing 

Member / in the name of the Clearing Member and for the account of 

its Clients; 

22.2.4.  "Monetary obligations" – a clearing register intended for 

Editorial amendments contracts in 

connection with the launch of OTC 

Contracts 
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Contracts; 

19.1.5. "Commodity delivery obligations" – a clearing register 

intended for recording obligations for the transfer (delivery) of a 

commodity by the Clearing Member under Contracts. 

19.2. The balance of funds at the beginning of the Operating Day 

in the "Available funds" clearing register is set equal to the amount 

of funds in the clearing registers intended for recording Clearing 

Collateral credited to the Clearing Account, less the funds in the 

"Funds blocked for security/performance" and "Funds blocked for 

trading" clearing registers. The value of the "Funds blocked for 

trading" clearing register has to be increased by the amount 

specified in the Clearing Member's instruction to transfer funds to 

this clearing register from other clearing registers, but not more than 

the value of the clearing register from which the funds are 

transferred, or by the amount credited by the Clearing Member to 

the Clearing Account.   

19.3. The value of the "Funds blocked for security/performance" 

clearing register is to be increased by the amount of the Guaranty 

Security for newly concluded Contracts after receiving the Contracts 

Register from the Trading Platform and/or increased by the amounts 

specified in the Clearing Member's instruction to transfer funds to 

this clearing register from other clearing registers and/or by the 

amount credited by the Clearing Member to the Clearing Account. 

The value of the "Funds blocked for security/performance" clearing 

register has to be decreased by the amount of the Guaranty Security 

/Prepayment under Contracts, the obligations under which have been 

performed. Simultaneously with the decrease in the value of the 

"Funds blocked for security/performance" clearing register of the 

Clearing Member, the value of the Clearing Member's "Available 

funds" clearing register has to be increased by the amount of the 

Guaranty Security under Contracts, the obligations under which 

have been performed, and the value of the Supplier's "Available 

funds" clearing register has to be increased by the amount of the 

Prepayment under Contracts, the obligations under which have been 

performed. 

19.4. Monetary obligations and claims are entered into the 

"Monetary obligations" clearing register. 

Obligations and claims for the transfer (delivery) of the Commodity 

recording monetary obligations arising from Contracts / OTC 

Contracts concluded in the name and for the account of the Clearing 

Member / in the name of the Clearing Member and for the account of 

its Clients; 

22.2.5.  "Commodity delivery obligations" – a clearing register 

intended for recording obligations to deliver an Exchange Commodity 

/ OTC Commodity arising from Contracts / OTC Contracts concluded 

in the name and for the account of the Clearing Member / in the name 

of the Clearing Member and for the account of its Clients. 

19.2. The balance of funds at the beginning of the Operating Day 

in the "Available funds" clearing register is set equal to the amount of 

funds in the clearing registers intended for recording Clearing 

Collateral credited to the Clearing Account, less the funds in the 

"Funds blocked for security/performance" and "Funds blocked for 

trading" clearing registers. The value of the "Funds blocked for 

trading" clearing register has to be increased by the amount specified 

in the Clearing Member's instruction to transfer funds to this clearing 

register from other clearing registers, but not more than the value of 

the clearing register from which the funds are transferred, or by the 

amount credited by the Clearing Member to the Clearing Account.   

19.3. The value of the "Funds blocked for security/performance" 

clearing register is to be increased by the amount of the Guaranty 

Security for newly concluded Contracts after receiving the Contracts 

Register from the Trading Platform and/or increased by the amounts 

specified in the Clearing Member's instruction to transfer funds to this 

clearing register from other clearing registers and/or by the amount 

credited by the Clearing Member to the Clearing Account. The value 

of the "Funds blocked for security/performance" clearing register has 

to be decreased by the amount of the Guaranty Security /Prepayment 

under Contracts, the obligations under which have been performed. 

Simultaneously with the decrease in the value of the "Funds blocked 

for security/performance" clearing register of the Clearing Member, 

the value of the Clearing Member's "Available funds" clearing register 

has to be increased by the amount of the Guaranty Security under 

Contracts, the obligations under which have been performed, and the 

value of the Supplier's "Available funds" clearing register has to be 

increased by the amount of the Prepayment under Contracts, the 

obligations under which have been performed. 

19.4. Monetary obligations and claims are entered into the 
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under each Contract are entered separately into the "Commodity 

delivery obligations of the Clearing Member" clearing register. 

"Monetary obligations" clearing register. 

Obligations and claims for the transfer (delivery) of the Commodity 

under each Contract are entered separately into the "Commodity 

delivery obligations of the Clearing Member" clearing register. 

19 Articles from 1 to 21  Articles from 1 to 24 Technical amendments to renumber 

Articles and clauses and references 

thereto throughout the Clearing 

Rules in connection with the 

addition of a new Articles and 

clauses. 

 
 

  

 


